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00
A. YNUCAH]4 A HEYN'IAhEHI4
KANHTAN

E. CTMHA !1MOB14HA (0003 + 0010
+ 0019 + 0024 + 0034)

{:iill;::

vtr(
44.199 44.903

01
r. HEMATEPT4JMHA t4MOBl/HA (0004
+ 0005 + 0006 + 0007 + 0008 + 0009) 909 909

010 n

.qeo 019
'1. Ynaraua y paaaoj

all,012
fi Aeo
019

2. Konqecuje, nareHru, nuqexqe, po6ne
I ycnyxHe MapKe, co$rBep u ocrana
npaBa

]i,SW

*w
013 n

Aeo 019
3. l-y4arn

ai'll{:l'nnna

014 n

aeo 0'19
4. Ocrana xeuarepujanna nMoBHHa 909 909

015 u

neo 0'19
5. HeMarepujanHa hMoBuHa y
npInpeMh wrta

016 r
Aeo 01 I 6. ABaHch ea xeuarepnjanHy [MoBr4Hy lffi

02
II. HEKPETHK1HE, NOCTPOJEI-bA Kl

OnPEMA (0011 + OOte + 0013 + 0014
+ 0015 + 0016 + 0017 + 0018)

43.290 43.994

020,021
I aeo
029

1. 3euruuLure qs;i
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022 n

4eo 029
2. I-pafieauxcxu o6jerrn
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37.572 37.950
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Aeo 029
3. [locrpojeta il onpeMa 1.274 1.501

024 u

Aeo 029
4. ly'Haecruquoue HeKperHt4He
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;?rli,K

025 n

aeo 029
5. Ocrafle HeKperHrHe, nocrpojeua n
0npeMa 4.345 4.345

026 n
Aeo 029

6. Herperxrne, nocrpojeua 14 onpeMa y
npInpeMH
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i!*Si
027 tr

aeo 029
T.Yna.a]A.a Ha ryRr4M HeKperHuHaMa,
nocrpojebr4Ma u onpeMH

:'$ilili.
,tri17:: 99 198

028 r
aeo 029

8. ABaHcH 3a HeKperHuHe, nocrpojerta
u onpeMy



ilr. sr4olrotuKA CPEECTBA (0020 +

0021+0022+0023\

1. LllyMe 14 Br4ueroAuuJrbu aacaAu

3. SronoLuxa cpeAcrBa y nphnpeM[

4. ABaHcH 3a 6ilonouxa cpegcrBa

tv. AyroPorlHH or/ HAHc14JCKt4
nIACMAHI/ (0025 + 0026 + 0027 +
0028 + 0029 + 0030 + 0031 + 0032 +
0033)

2. Yqeuha y Kan[rany np[ApyxeHrx
npaBH[x n!4qa H 3ajeAHHqK]4M

3. Y.reuJha y Kanurany ocraflhx
npaBHilx nt,tqa h Apyre xapruje o4
BpeAHocil4 pacnonoxHBe 3a npoAajy

Aeo 043,
Aeo 044

t4 Aeo
049

4. lyropovnr,r nnacMaHu Marr4qHhM
3aBilCH14M npaBHUM nIqUMa

5. lyropovnu nnacMaHu ocrantaM
noBe3aHilM npaBHuM nr4LluMa

Aeo 043,
Aeo 044

u Aeo
049

6. flyropovnr nnacMaHu y oeMrbr4
Aeo 045

H AeO
049

Aeo 045
14 Aeo
049

v. AyroPoLt HA noTPAxLtBAbA
(0035 + 0036 + 0037 + 0038 + 0039 +
0040 + 0041)

1. l-lorpaxuaaua oA Mar[qHor H

3aBUCHhX npaBHHX nILla

4. florpaxuaaue ea npo4ajy no
yroBopHMa o QhHaHcnjcKoM nushHry

5. llorpaxuaarua no ocxoeyjeucrea

6. Cnopna h cyMn rBa norpaxuBaba





11.110

VIII. NOPES HA AOEATY BPEAHOCT

fl. YKYnHA AKTI4BA = nOCIIOBHA
14MOB[HA (0001 + 0002 + 0042+

+0411 -0412+
0413 + 0414 + 0415 - 0416 + 04{7 +
0420 - 04211 > 0 = (0071 - 0424 - 0441

l. OCHOBHT/ KAnilTM (0403 + 0404 +

0405 + 0406 + 0407 + 0408 + 0409 +

[. ynncAHt4 A HEynflAhEHt4
KANhTAII

v. PEBAfl OPr43Ar_I/OHE PESEPBE
no ocHoBy PEBMoPI4SAL{14JE
HEMATEPK1JMHE 14MOBLlHE,
HEKPETHt4HA, NOCTPOJ EI"bA 14

ONPEME

vr. HEPEAIT[43OBAHH AoEr4qil nO
ocHoBy MPTkIJA OE BPEAHOCTT4
il APyTHX KOMnOHEHTI4 OCTAflOT
CBEOsYXBATHOT PE3YNTATA
(norpaxxa canAa paqyHa rpyne 33 ocuM
330)
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33 ocutvt
330

vll HEPEAI|LI3OBAHT4 ryEilqn nO
ocHoBy XAPTI4JA OA BPEAHOCT]4
v RPyrux KoMnoHEHTL'r ocTAfloT
CBEOEYXBATHOT PE3YNTATA
(4yroana canAa paqyHa rpyne 33 ocrrra
330)
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34
vlil. HEPACnOPE6EHL't .qOEI/TAK
(0418 + 0419) t41B: 63.185 34.427

340
1. HepacnopefieHu Ao6uraK pauujux
r0ahHa

34.496 1.726

341
2. HepacnopefleHr Ao6HraK re(yhe
roAIHe

tli:ri::i:ril

Ml$ 28.689 32.701

IX. YLIEIUhE 5E3 NPABA KOHTPONE
$]liiiii

sr$

35 X. rYEL1TAK (0422 + 0423)
:tiut:iil
;ts$ii;w

350 1. l-y6rrax paHrjux ro4uxa
:Yrrif

351 2. fy5max reKyhe roAHHe
:*,:::t't,t:,
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5. AyroPoqHA PE3EPBT4CATbA 14

OEABE3E (0425 + 04321 8.099 8.099

40
r. .qyroPor.rHA PE3EPBl/CAt-bA (0426
+ 0427 + 0428 + 0429 + 0430 + 043'1 ) :

4.932 4.932

400
1. Pesepaucaua 3a rpourKoBe y
rapaHTHoM poKy

l*i#1:;1
.0.f26rr

401
2. Peoepaucaua 3a rporxr(oBe
oOHaBrbatba npupoAHr4x 6orarcraga

403 3. Pesepaucaua sa rporuxoBe
pecrpyKryphpat5a

r6tf2iq:

404
4. Pesepancaua sa HaKHaAe 14 Apyre
6exeQuqnje 3anocneHr4x

4.932 4.932

405
5. Pe3epBhcatua 3a rporuKoBe cyAcKr4x
cnopoBa

402 ti
409

6. Ocrana AyropoqHa pe3epBtacaHra

41
il. AyTOPOT]HE O6ABE3E (0433 +

0434 + 0435 + 0436 + 0437 + 0438 +
0439 + 0440)

,:;at::.)

ir132 3.'t67 3.167

410
1. O6aaese xoje ce uory KoHBeproBaru
y KanhTaa

411
2. O6aaege npeMa Marur{HHM t4

3aBilCH14M npaBHUM r14qUMa

412
3. O6aaese npeMa ocrafl[M noBe3aHuM
npaBHhM aIquMa

rlillil:iilla:

!,{?,F,

413
4. O6aaese no eMlrroBaHHM xaprujarua
oA BpeAHOCrh y nepxoAy Ay-xeM oA
roahHy aaHa

414
5. lyropovnn KpeAurr4 u eajuoau y
3eMrth

rjii3* 3.167 3.1 67

415 6. lyropovnu KpeAul,r u sajMoBr4 y
14H0cTpaHcTBy



416
7. O6aaeae no ocHoBy $unancrajcxor
n143l,lHra

'{.i|t,)):.tt),|

w?&,

419 8. Ocrane 4yropoqHe o6aBe3e
ii:;;.]|ai
o4db

498 B. OINOXEHE NOPECKE OEABE3E 70 70

42 Ao
49

(oc14M

498)

r. KPATKOPOqHE OEABE3E (0443 +
0450 + 0451 + 0459 + 0460 + 0461 +
0462)

lq+{ 31.338 32.834

42
I. KPATKOPOqHE O14HAHC'4JCKE
OBABE3E (0444 + 0445 + 0446 + 0447
+ 0448 + 0449)

rfrl?gl
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6.639 9.835

420
1. Kparxopouxr t<peAHTl4 oA MaruqHux H

3aBUCHhX npaBHhX ,l14qa ':U{-€t

421
2. Kpaxopovnn KpeA[Tr4 oA ocrarr[x
noBe3aHilx npaBHux nhqa i04,43,

422
3. Kparropovnu KpeA[n4 u oajraoeu y
SeMrbt4

'|1t:L*.

l,9{*,q.,

423
4. Kparxopovuu KpeAurr4 u sajrvroara y
T4HOCTpaHCTBy

427
5. O6aeese no ocHoBy fianHl'rx
cpeAcraBa u cpeAcraBa o6ycraarueuor
nocfl oBalba HaMelbeHI4x npoaai r

424,
425,

426 tt
429

6. Ocrafle KparKopoqHe Qunancujcre
o6aaege

t$449,

11((
6.639 9.835

430
il. nP14MJbEH14 ABAHCT4, AEnO3ilTLl
L1 KAyLll4JE

a:r.t!Z?,

::ti;{ii. 5.143 344

43 oo,rrvr

430

1il. oEABE3E N3 nOCIIOBA|-bA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 +
0458)

,*}
,tq1.r51. 5.422 4.713

431
1. lo6aBrbaqn - MarHqHa h 3aBucHa
npaBHa fluqa y 3eMrbr4

432
2. lo6aeruavu - MarHqHa u 3aBr4cHa
npaBHa nuqa y rHocrpaHcrBy

rliitii:.i

19.,, '!

433
3. flo6aaruaru - ocraaa noBe3aHa
npaBHa nuqa y SeMrbl4

4 60

434
4. flo6aaruavu - ocrana noBe3aHa
npaBHa nhqa y uHocTpaHcrBy 94'$P,,

435 5.,Qo6aaruavn y seMrbr4
lrili*all

1939.4r
5.393 4.647

436 6. !o6aaruavn y uHocrpaHcrBy 7 6

439 7. Ocrane o6aaeae H3 nocnoBaua
t??,leal

*t!& 26

44, 45 u
46

IV. OCTAIIE KPATKOPOI{HE
O64BESE

ijtr,rr.1:,'i

,M59 9.026 10.834

47
V. OEABE3E NO OCHOBY NOPE3A
HA AOAATY BPEAHOCT e{6,,p 3.888 3.245

48
VI. OSABE3E 3A OCTAJIE NOPE3E,
lonPilHocE 14 .qPyrE A$K6t4HE li)1,1,: 935 3.662

49 ocrna
498

VII. NACL1BHA BPEMEHCKA
PA3TPAHt/T,IEIbA 285 201



A. TEITAK 143HAA B14C1,|HE
KAnITAIA (0412 + 0416 + 0421 -0420
. 04't7 - 0415 - 0414 -0413. 0411 .
0,O2) : 0 = (0441 + M2t + 0442 - 99711
>0

b. YKYnHA nACUBA (0424 + 0442 +
0't41 +0401 -0463)>0
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A. nocIloBHl4 nPUXOAI4
('t002 + 1009 +'1016 + 1017)

(1003 + 1004 + 1005 + 1006 +

MaT[trHr4M u saBucHr4M npaBH[M

il. nPilxoAt4 oA nPoAAJE
nPOil3BOAA t4 YCflYTA (1010 +

1011 + 1012+ 1013 + 1014 + 1015)

1. npuxoAr4 oA npoAaje npou3BoAa u
yCnyra MaTl,lqHl,lM u 3aBUCHl,lM
npaBHtaM nr4Llr{Ma xa gouahen

puxoAr4 oA npo4aje npou3BoAa I
ycnyra MaTuqHt4M u 3aBucHt4M

npaBHuM nrquMa Ha uHocTpaH0M

3. [lpuxo4u oA npoAaje nporsBoAa u

ycnyra ocTanhM noBe3aHuM npaBHuM

4. flpuxo4u oA npoAaje nPoH3BoAa u

ycnyra ocranr4M noBeSaHuM npaBHuM

5. npraxo4u o4 npo4aje npou3BoAa u
ycnyra Ha AoMaheM Tpxt4ury

npor4sBoAa H ycnyra Ha I4HocTpaHoM

(1019 . 1020 - 1021 + 1022 + 1023 +

1024 + 1025 + 1026 + 1027 + 1028 +50 ao 55, 62 n 63
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50 I. HAEABHA BPEAHOCT NPOAATE PO6E 967 2.883

62 [. nP[xoAr4 oA AKTI4B]4PA|$A vqt4HAKA 14 PO6E
itt):t)):,1):),:.it):'Wi 141 563

630
r r r. no BEhAtbE BP EAHOCT]4 3AI 14XA H EAOBPIJEH 14X

14 TOTOB]4X nPOil3BOAA 1/ HEEOBPIUEH]4X vonvrA

631
lV. CMAIbEHTE BPEAHOCTI4 3AIlt/XA HEAOBPIXEHI4X
il roroBt4x nPor3BoEA !4 HEAOBPIIIEHI,IX vcnvrA

754 570

51 oc14M 513 V. TPOI.U KOBK1 MATEPI4JAIIA tl'Si 747 1.773

513 VI. TPOI.UKOBI4 TOPI/BA 14 EHEPT]4JE
i:::::
lli; 1.497 2.080

52
VII. TPOIIIKOBLI 3APMA, HAKHMA 3APMA ]4

ocTAI[4 nilqHr PACXOAT4

:l\iiiiri
cffi
!irarl:*w
a0?6
::+r,:,,,::ta,a,::::al

58.976 116.757

53 vilr. TporuKoBil nPokr3BoAHLrx ycrvrA 9.813 23.144

s40 rx. TPoulKoBLr AMOPTr43ALlt4JE
.Lt\lt:;,;.:lLt

'!.a.?7:.
735 1.464

541 ao 549 x. TPOT.IJKOBt4 .qvroPOt{Ht4X PE3EPBt4CAI-bA

EE XI. HEMATEPI4JAN HU TPOI.XKOBI/
i::t:,t::.L,tL.l

s${
ffi

'ffir$i#P.l::":l

2.698 4.868

B. nocnoBHl4 AOE]4TAK (1001 - 1018) > 0 30.351 35.371

r. nocfloBHr4 TE]4TAK (1018 - 1001) > 0

66 A. OI4HAHCI4JCKU nPIXOAH (1033 + 1038 + 1039) 1.457 1.996

66, ocnu 662,
663 H 664

r. or4HAHCr4JCKil nP[XOAr/ OA nOBE3AH[4X nilqA t4

ocTAfl]4 O[4HAHCI4JCKil nPhXOAl/ (1034 + 1035 +

1036 + 1037)

,;t*t

'D:
201 60

660
'1. Or4HaHc[jcKu nphxoAr4 oA Mar[qHhx 14 3aBucH]rx npaBHxx
fl14ua

$V,i

661
2. OuHaHo4jcKt4 npHxoAH oA ocranux noBe3aHux npaBH[x
flHqa

j.0. 201 60

665
3. nprxoA!4 o4 yveuha y 4o6urxy npuApyxeHux npaBHltx
nrqa u sajeAHraqKHx noAyxBara

669 4. Ocranu QrxaHcujcxu npuxoAl4

662 il. nPuxoAr/ oA KAMATA (OA rPEhl4X nnUA) 694 768

663 u 664
III. NO3ilTI/BHE KYPCHE PA3JII4KE fi NO3ilTI4BHI4
EOEKTI4 BAIIYTHE KNAY3YflE (NPEMA TPETLIM
niluL4MA)

562 1 .168

56 Tr, O[4HAHC]4JCK]4 PACXOAI4 (1041 + 1046 + 10471 565 293

56, oo4M 562,
563 u 564

t. ol4HAHCl/JCKt4 PACXOAT4 143 OAHOCA CA
noBE3AHt4M nPABH[4M nilqfiMA 14 OCTAJII4
ol4HAHCl4JCKl/ PACXOIII4 (1042 + 1043 + 1044 + 1045\

249

560
1. Or4HaHcujcKr4 pacxoAH r43 oAHoca ca MarhqHuM t4

3aBICH14M npaBHUM nUqUMa

561
2. OhHaHcujcKr4 pacxoAr4 r4a oAHoca ca ocrarilM
noBe3aHIM npaBHhM nuquMa

,it 249

565
3. PacxoAn o4 yveuha y ry6nrry npr4ApyxeHux npaBHux
nuqa u saje4nuqKux noAyxBara

i,i';1i:;ulLl

:.*fial



il. PACXOAT/ KAMATA (npEMA TpEhilM nr/qt4MA)

E@EKTI4 BMyTHE KnAySynE (nPEMA TPEht4M

E. AOEI,TTAK r,r3 Or4HAHCl4PAlbA (1032 - 1040)

X. ryEUTAK 143 O[4HAHCI4PAHIA (1040 - 1032)

3. flPIXOAI4 OA yCKnATrl4BAlbA BPEAHOCTH
OCTA.NE UMOB]4HE KOJA CE T4CKA3YJE NO OEP
BPEAHOCTT4 KPO3 ET4,IAHC yCnEXA

OCTAIIE HMOB]4HE KOJA CE I4CKA3YJE NO OEP
KPO3 EHNAHC YCNEXA

67 n 68, ocrur
683 u 685

J. OCTAI|T4 nPXXOAI4

57 14 58, ocr4M

583 il 585

n. AoET4TAK 143 PEAOBHOT nOCflOBAtbA nPE
onoPE3t4BAtbA (1030 - 1031 + 1048 - 1049 + 1050 -
1051+1052-1053)

onoPE3l4BAlbA (1031 .1030 + 1049 - 1048 + 1051 .

M. HETO AOE]4TAK nOCnOBAtbA KOJE CE
OEYCTAB'bA, EOEKTT4 N POMEHE
PAT{YHOBOACTBEHE NO'I]4T],IKE 1,I ICNPABI(A

oEycTABrbA, PACXOAT,| nPOMEHE
PATIYHOBOACTBEHE NONUT]4KE 1,I ]4CNPABKA

rb. AoEI4TAK nPE OnOPE3r4BAtbA (1054.1055 + 1056
- 1057)

n. noPE3 HA AOET4TAK

il. oAfloxEHt4 noPECKt4 PACXOflt4 nEPNOAA

ilr. oAIoxEHkl nopEcKt4 npilxoAr4 nEPiloAA

P. UCNflAAEHA .rIHt{HA NP14MATbA NOCNOAABI{A

c. HETO AOE]4TAK
(1058. 1059 .1060 - 1061 + 1062 - 1063)

T. HETO ryEUTAK
(1059 - 1058 + 1060 + 1061 - 1062 + 1063)



1. Ocxoexa aapa4a no arqujn

2. Yrr,tauexa (paaeoAlbera) sapaAa no arq[jil

Y Eeorpaav

AaHa 28.08.2015. ronr4He
fl'Th
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Hasue t4HCT[4TyT 3A CTPAHE JE3[4KE A.A. BEOFPM

Ce4uure fOCflOEAP JOBAHOBA 35, SEOFPA.0

]43BE1UTAJ O OCTANOM PE3YTITATY
3a neproA og 01.01. go 30.06.2015. rogune
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335

2. Ao5nqn Anu ry5uut oA r4HcrpyMeHara oauJrnre Hero
ynaralba y uHocTpaHo nocnoBarse

a) tr0614ql4
f,$t3,

6) ry6rqn #l

336

3. lo6nLln unu ry6ut1n no ocHoBy r4HcrpyMeHara 3aurilre
preuxa (xepuxra) xoavaxor roxa

a) Ao6ur.lu
:::.t.*,,,,.:1

l.w
6) ry6rqr4

:;ruf:
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4. Ao6rqu unu ry6ut1n no ocHoBy xapruja oA BpeAHocn4
pacnoaoxnBr4x ga npogajy

a) Ao6ur.lu

6) ry6ullra

l. OCTAnT 6PyTO CBEOEyXBATHI4 AOEkITAK (2003 +
2005 + 2007 + 2009 + 201't + 2013 + 2015 + 2017) - (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) > 0

433 433

ll. OCTAIII4 SPyTO CBEOEyXBATHI,I ryEilTAK (2004 +

2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) > 0

ilr. noPE3 HA OCTAIil4 CBEOEyXBATHVT EOEVITARVI]U
Ty6I4TAK nEPilOAA 65 65

tv. HETO OCTAIil4 CBEOEyXBATHI4 AO6!4TAK (2019 -

2020 -2021)>0 368 368

v. HETO OCTAIIt4 CBEOEyXBATHfi ryEilTAK (2020 -

2019 + 2021)>0 ,B!,,

B. YKYNAH HETO CBEOEYXBATHI,T PE3Y'ITAT
nEP14oEA

iltiiW
$rffi
ffi3$#

!ilr,r*?r
*S:i
*20e*,

r. yKynAH HETO CBEOSyXBATHkT AOSI4TAK (2001 - 2002
+ 2022 - 2023) > 0 29.126 33.1 38

ll. yKynAH HETO CBEOEyXBATHI,4 TyEI/TAK (2002 - 2001
+ 2023 - 2022) >0

r. yKynAH HETO CBEOEyXBATHT,T AOEHTAK ],rflr4
ryEUTAK (2027 + 20281= AOll 2024 2 0 unr AOn 2025 >
0

,:2tt26,

1 . fl prnucan aehilxcru4i,,r BnacH!4qr4Ma Kanurana

t2028t2. l'lprnrcax BnacHur.luMa Koju HeMajy KoHrpony

Y Eeorpaay

AaHa 28.08.2015. ro4une
ft-- rrrr n '$- -rr 5
X 1,1.Ct't 
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Hasus kIHCTYITyT 3A CTPAHE JE3l/KE A.A. EEOTPM

Ce4rure fOCnO.qAP JOBAHOBA 35, SEOfPA.I

],i3BE1IITAJ O
3a nepilog oA

TOKOB]4 MA FOTOB]4 H E Ko HcoJ \vqobstlt l
01.01.,qo 30.06.2015. roAune

A. TOKOB]4 TOTOB]4HE 143 nOCflOBHt4X AKTI,iBHOCTI4

l. [lprnralr roroB]4He n3 nocnoBHl4x aKrilBHocnr (1 ao 3)

1. llpoAaja u npHMJbeHil aBaHc[

2. llpuuruene KaMare u3 nocnoBHr4x affiuBHocn!

3. Ocranu nptaarBu 143 peAoBHor nocnoBa]ba

ll. O4nuar roroBuHe u3 nocnoBHr4x aKr[BHocr]r (1 ao 5)

1. ly'cnnare Ao6aBJbaquMa h Aaru aBaHc[

2. 3apaAe, HaKHaAe 3apaAa 14 ocranr4 ahqHta pacxoAr
1't7.701

5. OAfl[B]4 no ocHoBy ocranuxjaBH[x npr4xoAa

lll. Hero nphnhB roroBr4He il3 nocnoBHt4x arrraxocru (l-ll)

lV. Hero oAntaB roroBhHe u3 nocnoBHux arruaxocru (ll-l)

E. TOKOB]4 TOTOB]4HE 143 AKTI4BHOCTI4 14HBECT]4PA}bA

l. flprnlrau roroBuHe n3 aKruBHocrr4 uHBecrilpaH,a (1 Ao 5)

1. npoAaja axquja r y4ena (xero npunrar)

2. ipo1aja Heuarepujanue uMoBilHe, HeKperHHHa, nocrpojetua, onpeMe u 6uonou:xux

3. Ocran[ Qnxaucujcxlr nnacMaHu (nero npnnuau)

4. llpnursene KaMare u3 aKTuBHocrl4 r4HBecrnpatua

5. llpuuruene AHBHAeHAe

ll. OAnuar4 roroBHHe u3 aKThBHocrH HHBecr4paba (1 go 3)

1. KynoBr4Ha aKqnja H y4ena (nero o4nuau)

2. KynoBnHa HeMarepfijaflHe HMoBHHe, HeKperHuHa, nocrpojeua, onpeMe 14 6uonournx

3. Ocranu Qnnancujcru nflacMaH[ (uero o4nran)

lll. Hero nptanuB roroBr,rHe uo aKruBHocru nneecrupaua (l-ll)

lV. Hero oAntaB roroBuHe ]43 aKTHBHocl4 nxaecrupaua (ll{)

B. TOKOB]4 TOTOB]4HE I43 AKTHBHOCTI4 OI4HAHC]4PAIIA

l. flpunuau roroBuHe taa aKrhBHocnr Q!4HaHo4pa]ba (1 Ao 5)

1. YBehatbe ocHoBHor KanHTara

2. fiyropovxn KpeAr4ru (xero npunueu)



3. Kparxopovxn KpeAlrr!4 (xero npunrau)

4. Ocrane 4yropo.{He o6aaese

5. Ocrane KparKopoqHe o6aeeae

ll. OAntaeh roroBrHe u3 aKr[BHocrr4 Suxaxcupaua (1 no 6)

1. Oruyn concrBeH[x axquja u y4ena

2. lyropo,{Hu KpeAilrH (ognuau)

3. Kparropovnu KpeAurr (oAnrB14)

4. Ocrane o6aBe3e (o4nuen)

5. Onxaxcrjcxn nnounr

6. lulcnnahene AuBhAeHf,e

lll. Hero npr4nhB roroBr4He H3 aKruBHocrr4 QuHaHo4paH,a (l-ll)

lV. Hero oAnHB roroBuHe u3 aKruBHocrt4 ShHaHcupalba (ll-l)

r. cBErA nPunl4B roToBt4HE (3001 + 3013 + 3025)

A. CBErA OAI|IB rOTOB]4HE (3005 + 3019 + 3031)

Tr. HETO nPHIll4B TOTOB14HE (3040 - 3041)

E. HETO OAI|UB TOTOB]4HE (3041 - 3040)

X. TOTOB]4HA HA NO'{ETKY OEPAqYHCKOT NEPTOAA

3. NO3ITHBHE IryPCHE PAs'I14KE NO OCHOBY NPEPAqYHA TOTOBHHE

U. HETAT]4BHE IryPGHE PA3N]4KE NO OCHOBY NPEPAT{YHA TOTOB]4HE

J. TOTOBI,IHA HA KPAJY OEPAT{YHCKOT NEP]4OAA
(3042 - 3043 + 3044 + 3045 - 3046)

Y Seorpaay

AaHa 28.08.2015. ro4uxe

,c\
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Hasile t/IHCTUTYT 3A CTPAHE JE3]/KE A.A. EEOfpM

Ce4rurre IOCflOAAP JOBAHOBA 35, EEOFPAI

I43BEIUTAJ O nPOMEHAMA HA KAnt4TA.ny K0He0fl'.t&oBn}}U
3a nepuoA og 01.01.,Co 30.06.2015. roguHe3a nepHoA oA



a) ilcnpaBKe Ha AyroBHoj crpaHu paqyHa

6) rcnpaare Ha norpaxHoj crpaH[ paqyHa

a) KopnroBaHh AyroBHl4 canAo paqyHa (1a +
2a - 26) >0
6) xoprroaaxu norpaxHh cango pavyxa (16 -

a) npoMer ra 4yroaxoj crpaHu paqyHa

6) nporuer xa norpaxxoj crpaHh paqyHa

a) 4yroanu canAo paqyHa
(3a+4a-46)>0
6) norpaxxu canAo paqyHa
(36-4a+46)>0

a) ucnpaexe Ha AyroBHoj crpaHr paqyHa

6) ucnpaaxe ua norpaxroj crpaHu paqyHa

a) xopuroaann AyroBHl4 caaAo paqyHa (5a +

6a-66)>0
6) xoprroaaxn norpaxHr4 cango pavyna (56 -
6a+66)>0

a) npoMer na 4yroanoj crpaHu paqyHa

6) npouer xa norpaxr.roj crpaHu paqyHa

7a+8a-86)>0

(76-8a+86)>0



6) norpaxnra canAo paqyHa

a) ucnpaBKe xa 4yroenoj crpaHh paqyHa

6) ncnpaexe Ha norpaxHoj crpaH[ paqyHa

a) KopuroBaHr4 AyroBHl4 can4o pavyna (1a

6) ropnroeanr norpaxHu can4o pavyna (16 -
2a+ 26)>0

a) npoMer Ha AyroBHoj crpaHu paqyHa

6) npouer na norpaxnoj crpaHu paqyHa

a) 4yroaxn canAo paqyHa
(3a+4a-46)>0
6) norpaxxu caaAo paqyHa
(36-4a+46)>0

a) rcnpaaxe na 4yroexoj crpaHu paqyHa

6) ucnpaexe Ha norpaxHoj crpaHh par{yHa

a) ropurosaxu AyroBHt4 canAo paqyHa (5a +

6) xopuroeaxu norpaxHu cango pavyna (56 -
6a+66)>0

a) npoMer na 4yroaxoj crpaHu paqyHa

6) nporvrer na norpaxnoj crpaHu pairyHa

(7a+8a-86)>0
6) norpaxnu canAo paqyHa
(76-8a+86)>0



6) norpaxun canAo paqyHa

a) hcnpaBKe xa 4yroanoj crpaHr4 paqyHa

6) ucnpaaxe xa norpaxnoj crpaHu

a) xopnroaanr gyroBHu canAo pai{yHa (1a

6) xopnroaanlr norpaxH14 caflAo paqyHa
(16 - 2a + 26) > 0

a) npoMer Ha AyroBHoj crpaHh paqyHa

6) npouer ua norpaxroj crpaHu pai{yHa

a) gyroaxu canAo paqyHa
(3a+4a-46)20
6) norpaxxu canAo paqyHa
(36-4a+46)>0

a) rcnpaere xa Ayroaxoj fipaHu paqyHa

6) ucnpaare xa norpaxnoj crpanu

a) KoprroBaHu AyroBHr4 can4o pavyxa (5a
+6a-66)>0
6) xopuroeanr norpaxHta can.qo paqyHa
(56-6a+66)>0

a) npouer Ha AyroBHoj crpaHu paqyHa

6) npouer Ha norpaxHoj crpaHu paqyHa

a) 4yroaxu canAo paqyHa



a) [cnpaBKe Ha AyroBHoj crpaHh paqyHa

6) ucnpaaxe Ha norpaxHoj crpaHil paqyHa

a) KopuroBaHh AyroBHu canAo pa,.{yHa (1a
+ 2a - 26\>0
6) xopuroeaxu norpaxHil canAo paqyHa
(16-2a+26)>0

a) npouer Ha AyroBHoj crpaHu paqyHa

6) npouer xa norpaxxoj crpaHh paqyHa

a) AyroBHh caflAo paqyHa

-4a+46)20

a) HcnpaBKe Ha AyroBHoj crpaHu paqyHa

6) ucnpaaxe Ha norpaxHoj crpaHh paqyHa

a) KophroBaH[ AyroBHr4 can4o pavyxa (5a
+6a-66):0
6) xopuroaarn norpaxHr.r canAo paqyHa

a) npouer xa 4yroaxoj crpaHu paqyHa

6) npouer ua norpaxxoj crpaHr paqyHa

a) 4yroanu canAo paqyHa
(7a+8a-86)>0
6) norpaxaru canAo paqyHa
(76-8a+86)>0

Y Eee1pAAy

AaHa 28.08.2015. roAune
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I,IHCTI,ITYT 3A CTPAHE JE3I{KE Atr EEOTPAI
Hanouene yB Korrconr4AoB.rge rro.rryroAnunae {znarrcujcxe zsreurraje 3a nepno,q oA 01.01-30,06.2015.
ro,4r(He
(C6u usuocu cy u3paxceHu y xu,oadaua PC!,, ocuu axo uuje dpyeauuie uasuaueno)

1. Ouure HHQopMarIHje

I,Iucru'ry:r 3a crpaue jesare A.{ EeorpaA (Y 4ameru reKcry: Mamuqno dpywmeo) je ocuonano
01.07.1953. roALIHe. Ilpeaa xpumepujyurana 3a pa36pcma6atue us jaxoua o paayuoeodcmey
(,,Cnyuc6euu etacHuK PC" 6p. 62/2013) fpyna je p$npcma*o y MAJIO npasHo ttutle. Ilpocevau 6poj
sanocne+ux y 2014. eoduuu je 100. (y 2013 - 100.) Ilucmumym je MamuvHo npaaHo tu4e. I,Iucmumym je
ocHloav Buwe wxone sa euerccxu jesux ,,EIYKAT" - y tuxeudaquju - 100%. Peweruea llpuepeduoe
cydayEeoepadyllocn.Ep. I@u-178/14 od0T.uaja2014.eoduueomaopeujenoctilynaKauxeudaquje
uad eaeucuuJt4 dpywmoou. Ilocmynax auxeudaquje do daua uspade xouconudoeauux nonyzoduwrttac
Quuaucuicrux useeutmaja sa 201 5. eoduuy uuje oxouvau. Y datoeu mercmy sajeduo ,,fpyna".

Ocuoeua denamuocm xojou ce Mamuquo dpywmeo daeuje o6pasoearue.

CeAxurre Matltquor ApyIIIrBa je y Beorpaay, yrrr.rqa focnoAap JosaHoea 35 ca Nraruqnarr,r 6pojerrr
07017944 u IIHE-or,r 101822625.

2. OcHose 3a cacraBJbarbe QunaucujcKlrx rr3Beruraja

Hsysee xaro je HaBeAeHo nuxe, Qunancujcra usaeruraju fpyue cacraB.rbeHu cy y cKJraAy ca
Mefynapo.qunM craHAapAlrMa Qr.rnaucajcxor r.r3BeruraBarra (MCOI4).

fpyna je cacraBrJla ore tpr.urancajcre usreurtaje y cxrraAy ca 3arosou o paqyuoBoAarey roju 3axreBa Aa
(lnuauclrjcrcr,r usoeurrajlr 6yay nplruperrarreHn y cKJra"qy ca cBrrM MCOII Kao r4 fiponlrcr,rMa r,r3Aarr.rM oA
grpaue Mltuuctapctaa Suuaucr.rja Peny6nure Cp6uje. Llvrajyhw y BLrAy pa3rrr.rKe r.rsr"refy oBe ABe
peryrarr.rBe, oar.r r[r.rnaucajcru usaeurrajll ogcrynajy oa MC@I4 y cae4ehelr:

' | ,,Ban6araucua cpeAcrBa u o6ase3e" cy [pr.rKa3ana na o6pacqy luaartca crarba. OBe craBre rro
4eQranr.rqujr.r MCOI4 He rpeAcraB.rbajy ur.r cpe4msa Hr.r o6asese.

2 lpyna je ore rfnuancr.rjcre usneur:raje cacraBr.rrro y r[opuaty rporucauoM oA crpaHe
Mlauuctapcraa Sr.ruaucraja, roja nuje y cr(JraAy ca 3axreBrrMa MPC I - "Ilpeseumaquja

@uu aucuj cxw waewmaj a. "

CacrasJrarre tpr.rnancujcrnx usremraja y cKJraAy ca MC@I4 3rxreBa flp]rMeuy r,r3Becgr.rx KrryqHr,rx
paqyHoBoAcrBeur,rx fiporleHa. OHo, Tarole, 3axreBa Aa PyrosoActBo Kopr,rcrr.r caoje npocyfr.rBarse y
[pIrMeHLI paqyHoBoAcrBeHl{x rIoJrI4r[IKa fpyue, O6nacrr.r xoje oaxTeuajy npocylr.raare aeher cre[eHa
ura sehe cJloxeHocrll, oAHocHo o6racrl,I y rojr,rr'ra flpernocraBre r4 nporleHe arvrajy r*ratepujannu :nauaj
:a QlrnanclrjcKe r,r3Berrrraje o6eroAarseHl.r cy y uauolreuu 4,

2.1. Ynopeguu rroAarlr (nacranax)

YnopeAue IIoAarKe LI florlerHa cralra qr.rHe rroAauu ca,IpxaHr.r y KoHconnAoaauuu $unaucujcruu
asneurrajNna za 20 I 4, roAr,rHy.

2.2, Ilpepa.rynaBarbe crpanrrx BaJryra

(a) <Dyax4uotru,Ha u nuryma npuKo3unatua

C'rasxe yKJbf{eHe y Quuaucujcre usaeurtaje lpyne ce ogrrlepanajy r.r uplrriaryjy y Butyrtu, rpr{MapHor
eKoHoMcror oKpyxerba y rojerr,r fpyna nocayje (r[yHxrluoHanua eanyra). (Dynrquona.rura Baryra,
oAHocHo asoerutajua Btul)'ra fpyne je Ar.rHap, a useeruraju cy [prrra3aHr.r y xrrJraAaMa ilr4lapa, yKoJrr.rro

nr,rje apyrauNje HarJraueHo.



I4HCTrrTyr 3A CTPAHE IE3r4KE AA EEOrpAtr
Harrouene y3 KoHconr{.qoBarHe [onyroAzuure frznarrcujcxe zsaeurraje 3a rreprrrog oE U.m-30.06.2015.
roArrHe
(C6u usuocu cy wpaxeHu y xulbaAaMa PC!,, ocutt aro uuje dpyeutuie ruasuaueruo)

2.2. IlpepauynaBarbe crpanr.rx BaJryra (nacranax)

(6) Ilorumuone u Heeamueue ,{ypcHe pmnuKe

Coa noT paxuBar\a fi o6asese y arpaHLIM cpeAcrBr.rMa naahama flpepaqyHara cy Ha ]6r,rxoBy Ar.rHapcKy
[porI,IBBpeAHocr rlo cpe.qlleM Kypcy Ha 4an 6rarauca crarra, Ilogurr.rBHe r4 Herarr{Bue kypcHe pa3Jrr4Ke

HacraJle flpeparlyHoM rlorpaxuBalla u o6anega y crpaHHM cpeAcrBr,rMa uaahama roje uucy rr3Mr.rpeue.qo
rpaja ro4uue, ucxasyjy ce y dunaucy ycnexa rao Quuaucr.rjcKn rpuxoAr.r oAHocHo pacxo.uu.

IloglrtlrsHe I.I HerarLIBHe lrypcHe pa3JruKe Hacftue rrpr{ r.r3Mr,rp}raarry o6aresa ultv HarrJrarr{
norpaxl4BalLa y roKy roALIHe rlo Kypcy saxeheNa Ha AaH nocroBHe [poMeHe, racrasyjy ce y 6r.uraHcy
yc[exa xao i[unancxjcrr.{x nprrxoAr,r oAHocHo pacxoAlr.

3. flperne4 3HarraiHrax parryHoBoAcrBeHvrx rtortruirtrKa

OcHosHe paqyuoBo.qcrBeHe IIoJII4TI,IKe flpr.rMerbeue 3a cacraBJbane oBHx Sr.trancr.rjcxux asnerumja
HaBeAeHe cy y AaJbeM TeKcry. Ose noal4trlre cy KoH3r,rcreHrHo [pr{Mer6eHe Ha cBe [pr,rKa3aHe ro.qr.rue,
oclrM aKo nrlje 4pyravr,rje Ha3HaqeHo,

3.1. Cra.nna rrMoBrrna

(a) Henamepuj auta ynazana

floqeruo BpeAHoBaIbe Herr,ratepIEjanHl4x yJlaraba Bprrru ce no Ha6anuoj BpeAHocrrr, oAHocHo ueHu
KOIITatt a.

Hertrarepr,rjanna yJlaralra ce IraKoH lroqerHor [pr{3uaBa}ba acrasyjy no na6aunoj BpeAuocrr.r uJrr{ rleHr
. Kollrama yrrtameHoj 3a yKy[Hy arr,rop:rzsaqujy ]r yryrrHe ry6r,rrre e6or o6esrpe$erra. 3a uerr.ratepujanna

yilatal*,a ca HeorpaHl4rreHr.rM BeKoM ryajaua ne o6pavynaBa ce aMoprnza\uja. Ha rpajy [ocJroBHe
roAr4He uper,rcnuryje ce Kopr.rcHr.r rer rpajarra cBaKor uenrarepr,rjanuor yJraralba.

Auopmusaauia ce BpuJr.r [po[opquoHturHoM MeroAoM y rorry Kopr,rcuor nera yuo'rpe6e. Kopr.rctrr rer
ynotpe6e o.qpelen je y ayxunu og 5 roguuao ocI,IM 3a ynaraBa KaAa ce or[lrc]rBalLe Bpulr y poKoBr4Ma

roju nponctr.rqy r.r3 yroBopa.

Y norneAy yrepfrlnarra u paqyHoBoAcrBeHor eBI,IAeHrr.rpaBa o6capelerra nenra:repujanuor yJrararra,
npr.rueuyje ce MPC 36 - Yuarrerre BpeAHocrr.r r.rMoBr.rHe.

OcHosHe crone aMoptrsaqr,rje ea uoje4r,rua uervra'reprjaanayilatar$a cy cneAehe:

JIuqeHrIe H arrJrr.rxaqrroHr,r nporpaMr-l

Crona aMogrngauuje
20o/o

(6) Hexpemruuue, nocmpojena u onpeJwa

llo.IetHo BpeAHoBarse HeKperHr.rHa, nocrpojerba H onpeMe Bprrru ce no na6aruoj BpeAHocru [Jrr{ no qeHr4

KOlIITAtbA.

HaruagHo BpeAHoBaIbe HeKperHLIHa Bprrru ce flo ocHoBHoM [ocryrrKy, roju je npe4nulen y MPC 16 -
Hercperuuue, uoctpojema r.I onpeMa, oAHocHo uo ua6anuoj BpeAuocrlr ynramexoj 3a yKynaE ri3rroc
HalpaBKe Bpe.uHocrr.r no ocHoBy o6esnpe$unarra.

AnoDmueattuia ruexDemruuua. nocmDoiena u onDe.ue ce o6parryHaBa [po[opwroHaJrHoM MeroroM
roKoM npoqelreHor Kopr,rcHor BeKa ylorpeoe cpeAcraBa. Oclrowrqy 3a aMoprlr3arlujy uerperuuua,
noctpojema x oflpeMe rr]rHr.r florureHa, oAHocHo Ha6asHa BpeAHocT yMaEeHa 3a [peocrEury Bpe.qHoar
yroJrr.rKo nocroju.



I4HCTI,ITyT 3A CTPAHE JE3I,IKE A[ EEOrpA,q
Hanoueue ys KoHcorrt4AoBarHe rrorryroAr4rurre Qzlrarrcr,rjcre r,rsreurraje Ba rrepvoA og 01,01-30.06.2015.
roArrHe
(C6u usuocu u V xu/badaMe PCL, ocuu aro n HA3HaqeHO)

Croua auomugauuie noularolrru)

Kopucult BeK rpajarra cBal(e nojeAfiHaqHe HekperHr.rHe, nocrpojersa u onpeMe rrpeuarrr{ryje ce
nepuoAr.rrrHo. Ha rpajy nocJroBge rollrHe upouenyje ce Aa Jrr.t cy He(perHr.rHe, noupojerca r4 olpeMa
o6esnpefenra y crJra,{y ca MPC 36 - Yrr.ramepe Bpe.(Hocrr,r r.rMoBr4He.

ocHosHe crone aMoprr.rsaquje ra nojegr.lne rpy[e HeKperuuua, noc,rpojerua r{ orpeMe cy cnegehe:

f pafenulrcxr.r o6jerru
Onperrra
Haueuraj

1,3 -80/o
5 -20Yo

l0 - 12,50/o

Vtttaruerue ooeduocmu rueduuarucuicxux cDedcmaea 3a cpegcrna xoja nognexy arr,ropru:aqujlr flpoBepa
ga nu je A0IITJIO Ao yMartelba IbLIxoBe BpeAHocrr.r Bpruu ce raga 4oralaju uJrr.r H3Merreue oKoJrHocrr,r
yKaxy Aa K[bI'IroBoAcrBeHa BpeAHocr Moxqa Hehe 6xru HaAoKHaAHBa. fy6urar 360r yMarbe6a
BpeAHocrl'l ce flplr3uaje y BucuHLt LI3Hoca oa rojuje KrsrrroBo4crBeHa BpeAlrocr cpe.qcrBa Beha oA rreroBe
HaAoKHa"qr{Be BpeAHocrE. Hagorcraguea BpeAHocr je upe4nocr Beha oA <[ep ape.qHocrr.r cpeAcrBa
yMarseHe 3a rporrrKoBe upo.qaje r{ BpeAHocrn y ynorpe6u. 3a crpxy [porleue ],ruarserba BpeAHocrr.r,
cpe.qcrBa ce rpyuutxy xa najrnxlErrl HI,IBoI,IMa Ha Kojr4Ma Mory Aa ce ),TBpAe oABojeHr.r [pelo3HarJEr4Br,r
HoBqaHr,r roKoBu (ieAr.rHr,rqe Koje reHepr.ruy rotonr.rry). HeQranaucujcKa cpeAcrBa, KoA Kojr{x je aorruro
Ao yMarLel"ba BpeAIIocrI,r ce peuuIr.rpajy Ha cBaKLI I,I3BerxrajHr.r flepfioA s6or rvroryher y:(iilftarba eoeKara
yMalreBa BpeAHocT[r.

(e) II ruo ec muqu oHe He Kp e m*u H e

llo'IerHo BpeAHoBalbe LIHBeoTI4IIHoHe HeKperHr.rue Bprur4 ce rto Ha6aBHoj BpeAuocrr.r r.rJrr.r rleHu Korrrrarla.
flpr noveruoM Bpe.qroBarly, 3aBrrcHr{ rporrrroBr,r na6asxe yrcrry.{yjy ce y na6anny Bpe.qxocr r.rJrr,r qegy
KOIIITAIbA.

Harou noqetuor npLIgHaBaIsa, HaKHaAHo BpeAHoBaIbe r,ruBecrrrur{or{e HerperHr.rue Bprxu ce tro MoAeJry
norrrreHe BpeAHocrr,r y cKJr44y ca MPC 40 flnnecrlrrl]roHe HeKperHr.rHe. Ao6EraK urur ry6urax Hacrao
360r ilpoMeue trolureHe BpeAHocrLI I,IHBecrLIqIroHe HeKperHr.rHe yruryvyje ce y rrero Ao6r.rrak r,urr,r

ry6r.rraK reprroAa y KojeM je Hacrao.

Hartra4uu I'I3.uaqt,r ce KaIILIT€uILI3yjy cauo raga je BepoBarHo aa he 6y4yhe eKoHoMcKe Kopr.rcrr.r [oBe3aHe ca
TI'IM I'I3AaIII'IMa rlprlfiacrl'I fpynn u .qa Moxe [oy3AaHo Aa ce lr3Mepr.r, Csu ocrarr4 TporxKoBx .reryher
oApxaBarBa TepeTe lpolllr(oBe rreprroAa y KoMe HacTaHy.

(z) Anam u cumaH uHleHmap xoju ce xwugtnamasHo omnucyje

Kao cTa,rso cpeAcrBo npr.rsnajy ce r4 noAJrexy anroprr,rsaqrajlr cpeAcrBa a:.traTau er,rrHor uuueurapa roju
ce kilIKyJlarl{nuo ornucyje, ulljn je KopI,IcHLI rer tpajana4yxr.r oA roAr,rHy AaHau uojeguuauna Ha6as1a
IIeHa y BpeMe Ha6asxe cpeAcrBaje seha oA 2.000,00, a Marbe o.q npoceque 6pyto sapaae rro 3alocJreuoM
y Peuy6m'rqu upeMa trocneAn erra o6janreHoM noAarKy Peuy6ruvror opraHa Ha"4JrexHor 3a nocJroBe
CTATI,ICTI4KE.

Cpegcma arrata t riuBeurapa xoja ue sa4onorarajy
o6prna cpeAcrsa (:annxe),

(d) Paeperuu lenoeu

ycJroBe u3 araBa l. onor vnana zcraryjy ce Kao

Kao ctalno cpeAcrBo nprnsnajy ce yrpalenu p€epBHri AeJroBr.r, uuju je Kopr,rcHlr uer rpajana Ayxr4 oA
roAI'IHy AaHa u uoje4r.travna ua6aaua IIeHa y npeue ua6aare seha oA flpoceqHe 6pyro eapa4e no
3a[ocJIeHoM y Peuy6ar.rqu [peMa llocJle.qrrerra o6jaoreuoM floAarxy Peny6lavxor opraHa HaAJrexHor 3a
NOCJIOBE CTATI{CTHKE.

Taxnlr peseprHr,r AeJroBr{, tro yrpaAr6r.r, ynehaaajy Krbr.rroBoAcrBeHy BpeAHocr apeAcrBa y
yrpa$enn.
Peepauu AeJIoBI'I roju ne sa4oao-rraeajy ycJroBe r.r3 craBa l. osor qJraH4 fiprrJrlrroM yrpaArbe,
ce Kao TporuaK [ocJroBarsa.

roje cy

acra:yjy



r4HCTr{Tyr 3A CTPAHE JE3r4KE Atr EEOTPAA
Hauouene y3 Korrconr,rAoBaHe rorryroErume frrnaxcujcxe nsueurraje 3a rrepyroA og 01.01-30.06.2015.
roArrHe
(Uu usnocu cy wpaxeHu y xu",aadaua PC!,, ocuu arco uuje dpyeauuje uasuaueuo)

(D,\yzoportuu fi unancujcxu rutocJvaHu

Y oralrpy AyropoqHllx t[uuaucujcrux IIJracMaHa ucrasyjy ce yueuha y Karrr.rrrury 3aBr.rcHr,rx [paBHnx
maqa, rreurha y KanlrT{ury [oBe3aHr.rx [paB]r[x luqa, yueurha y Ka[r,rrrury apyrux [paBHr.rx Jrr.rqa,

xapttje oA BpeAuocrr,r roje ce Apxe Ao 4ocueha, Aaru AyropoqHr.r KpeAr.rrt 3aBr.rcur,rM lr ocrrurr.rM
rroBe3aHuM [paBHaM Jnrq[Ma E ocraJrr4 AyropoqHr,r t[zuancajcru flJracMaur.r.

lloqetuo npr43HaBal6e, Kao r.r HaKr{a,qHo BpeAuoBarre Ayroporrur.rx t[uuancujcxrlx [JracMaua Bpruu ce no
MeroAy Ha6aBHe BpeArrocTr.r Koja [peAcraBJLa florrrreHy BpeAHocr HAAoKHaAe roja je 4ara sa rbr,rx.

3.2. 06prna rrMoBrrHa

(a) 3awxe

3a;nrxe ce paqyuoBoAcrBeHo o6yxeamjy y cKJraAy ca MPC Z3atlr,l.xe.

3aauxe uamepujura

3aruxe rrtarepr.rjaaa roje ce uadaenajy oA Ao6asJ6aqa Mepe ce uo na6annoj ape4nocm r{Jrr,r no Hero
npoaajuoj BpeArrocrr.r, aro je nr.rxa.

Ha6aany BpeAHocr I,IJII{ IIeHy KoIIITaIba 3turxa qr{He cBr4 TporuKoBr,r ua6aoxe, Tporur(oBrr [por43BoArbe
(rouaepsaje) r.r Apyrlr rporuKoBr.r HacraJrr ,qorolerreur 3turr{xa Ha rbr{xoBo caAarrrbe Mecro r.r crame.

Tpourroau Ha6asre rr,rarcpr.rjaaa o6yxuarajy ua6anny rleHy, yBo3ue Aax6uue r,r Apyre [ope3e (oculr ouux
xoje upe4ysehe Moxe HaKHaAHo Aa [oBparr{ oA flopecrr.rx BJracrr.r xao urro je II,{B roju ce Moxe oA6urr,r
Kao rlperxoAHz uope), rporxroBe rrpeBo3a, Maur.rflyJrarr.rBue rporrrKoBe r.r Apyre rporrrxoBe xoju ce ruory
ALIpeKrHo flpunucarll Ha6aequ rvratepujana. flouycta, pa1aru I,t .qpyre cJrr,rque craBKe oAy3r,rrraajy ce npa
yrupluaany rporuroBa Ha6asre.

flpoqeny nero npo4ajne BpeAHocrr,r 3aJrr{xa rr,rarepr,rjana y cnyrajy 3acrapeJrocrr.r, cMarserba BpeAHocrr.r }r

. cJr. Ha AaryM cBaKor 6unauca cralba Bprrru noce6ua ronar.rcuja rojy o6paryje llpegcegnur HaA3opHor
oa6opa fpyne.
O6pavyn I{3Jra3a (y,rpouma) 3aJrr.rxa Marepujara, npruz ce rro MeroAr,r flpoceqHe rrouAepr.rcaHe rleue,

3anuxe eomoaux npouseoda u nedoeptaene npoutcodrue

3aruxe roroBllx [polr3BoAa npeguyjy ce rro IIeHLI Korurarba rrJrr,r tro nero npo4ajuoj npe4nocrr.r, aro je
HI,I)KA.

I-\eua xom'rama o6yxoar:a rporrrKoBe roju cy Ar.rperrHo noBe3aHr,r ca jeAr.ruurlarr,ra npolr3BoAa, rao urto je
.qLIpeKrHa paIua cHara r.r ArapeKrau nrarepr,rjar, PeNujcru rporxKoBr{ nprE:najy ce Kao pacxoA rep}roAa y
r(oMe cy HacTaJrH.

.{pyru rporuroru yruryuyjy ce y ueuy Korrrrama 3urr4xa caMo y Mepr.r y rojoj cy HacraJrr{ flpr.rrrrrKoM

AoBobelba 3a"rlrxa Ha rruxoBo caAarurbe Mecro I{ y caAarrrrbe crarre. Ha flpllMep, y I1eny Korrrrarba 3[IJrr{xa

Mory ce yrJbyqnrr.r r.r Henpor{3BoAuu pexr.rjcxu rporuKoBr,r,

Tpourr<onu rojn ce ne yrusyuyjy y ueuy Korurarba 3ilrr{xa roroBr,rx [por.r3BoAa u xoju ce nprEsuajy na
reper pacxo.qa cy:
a) ueyo6xvajeHo BeJruKo paara[arbe uarepujara, paAHe cHare r4JrH.{pym rporuroB}t upor.{3BoAbe;
6) tpoumonrz cKJraAr{rrrrerba (ocr.ru aro rrl rporrrroBr,r Hr4cy rreouxoAHr,r y npoqecy npon3Bogrbe npe
HapeAHe Qase uporaano4rre);
q) pexajcrrl TpoIIrKoBr{ a,qMr,rHlrcrparluje rojr.r He AotrpilHoce 4osolerry 3aJruxa Ha ca,qarurle Mecro rr y
ca,ualrrrbe cTalte, lI
g) rpoumonu upogaje.

Ilgtag guuxa roroBr.rx [por.r3BoAa ytnplyje ce tro Mero.qu noH,qepprcaHe flpoceqne ueHe.



I4HCTT4TyT 3A CTPAHE JE3I4KE AA EEOTPAA
Hanorvrene y3 KoHconr4AoBaue rroflyro,qzunse {unarrcr,rjcre neneurraje 3a nepvoA og 01.01-30.06.2015.
roArrHe
(C6u usuocu cy u3poxeHu y xunadaua PC!,, ocuu axo uuje dpyeavuie uasHaqeHo)

Heto upogajua Bpe.qrocr srurflxa roroBlx [por.r3BoAa npeAcraBJra rrpoqerreHy npo4ajny BpeAuocr
yMaBeHy 3a [poqerteHe rporrrroBe upo4aje.

Ilpoqerreuu rpoIuKoBI,I npogaje 3aJII.{xa roroBr.rx upor,r3BoAa, 3a rrorpe6e caolerra oBr,rx 3aJruxa Ha Hero
upo4ajny BpeAHocr, yrBpbyjy ce Ha 6asll [IcKycrBeHor BltrrJeroAl,ttutter yveurha oBr,rx rpotrrKoBa y
fl pr.rxoAr,rMa oa upoAaje,

O'rnucnsaH,e 3aJrlrxa roroBlrx [por,r3Bo.qa Bpru[ ce 3a cBar(y rpyuy [por,r3BoAa [oce6uo.

Ilpoueuy ue'ro npogajne BpeAuocrr.r 3uruxa roroBr{x npon3BoAa apuru noce6ua xoltrcuja xojy o6pasyje
IlpeAceguux Ha4sopuor oA6opa fpyne.

3aauxe pode

3aauxe po6e ce BoAe tro npoaajunu IIeHaMa, O6pavyH prBJrr.rKe y rIeHE Bpurri ce raKo Aa BperHocr
uslara po6e u BpeAHocr po6e Ha 3tulilxaMa 6yAe r,rcrasana no MeroAr.r upoceqHe [oHAepr,rcaHe rleHe,

3aauxe po6e ce y uyuajy 3acrapeJrocrr,r, cMalberba BpeAuocrlr Lr cr, Ha Aaryrlr cBaror 6ulauca grama
cBo.ue Ha neto npoAajuy BpeAgocr.

Heto upoAajHa BpeAuocr rpe.qcraBrba npouerseuy upoaajHy BpeAHocr yMarbeHy 3a upoqerreHe
rporrKoBe npoaaje.

llpoqerrenlr rpollrxoBlr upogaje 3ilrr,rxa po6e, 3a noTpe6e crofera oBr,rx 3aJrr,rxa Ha Hero npo4ajny
BpeAHocr, yrBpbyjy ce Ha 6asu BcKycrBeHor BI4IIIeToA[rrurber yreruha oBr{x rporrrKoBa y np[xoAr.rMa oA
upo1aje po6e.

Yrupfr.raarre ne'ro npogajne BpeAHocrr,r Bpruu ce 3a aBary craBry 3aJrr,rxa po6e uoce6no.

Ilpoqeuy uero upo4ajue BpeAHocrr.r 3aJruxa po6e npuru roulrclrja rojy o6paryje flpe.qceArux Ha4gopHor
o.q6opa fpyue.

(6) Cmonrua cpedcmea HqJnerbeHq npodaju u cpedcmea nocnooarba xoje ce o6ycmaaba

fpyna npusnaje r.r ucxasyje crarruo cpeAcrBo (r.rnr.r pacuo.noxuny rpyny) Kao cpeAcrBo HaMeBeHo
npo4ajr y cKraAy ca MC@H 5 CranHa cpeAcrBa HaMelbeHa npogaju r rocrroBarba roja npectajy axo ce
meroBa KlluroBoAcrBeHa BpeAHocr Moxe npBeHcrBeHo troBparrlrr,r Kpo3 npo.qajuy Tpaucarqnjy, a ue
Kpo3 HacraBar xopuruherra,

,{a 6r,r cpegc:rso 6uao ruacuSuronauo (uprlsuaro) Kao craJrHo cpeAcrBo HaMerteno rrpoAajr.{, nope.q
ycJIoBa I43 craBa 1. osor uraua xojtt rlpoucrllqe lrs .qeoEur.rql,Ije ror cpeAcTna, uorpe6no je Aa 6yAy
ucnyrreun joru lr cre.qehu ycJroBr.r:

- cpeAcTBo Mopa 6LITLI AocryrlHo 3a MoMeHTaIIHy upogajy y cBoM TpeHyTHoM ararby;

- upo4aja cpeAcrBa rraopa 6utu jaro aepooatua y poKy o.q jegue roAr.rHe oE LaHa [pr.r3uaBarba Kao
cpeAcrBa HElMeILeHor npo4aju. Onaj ycnoe [oAprByt!{eBa Aa ce caqvlf.u nnaa npo4aje uJrr.r AoHece oAnyKa
o upo4aju cpeAcrBa I{ Aa ce 3arroqHe ca rpaxerbeM Kyuarla (iaana npoaaja, HerrocpeAHn nperoBopr,r ca
notenqr,tjaauuM Ky[qLIMa a cn,). .(a 6r.r npogaja cpeAcrBa 6r.rna jaxo BepoBarHa lropa uoc'rojarr,r
rpxl4lrIre 3a ro apeAcrBo, a nouyleua rleHa Mopa 6rErr.r parynrno y'raplena, raKo Aa ouoryhana upo4ajy
cpeAorBa y poKy oA roAr.rHy AaHa.

Cpegctuo roje je ourEcauo (altoptuoooauo), oAHocHo cpeAcrBo uuja je ueornr,rcana (caAarurba, oAHocHo
(H,LIroBoAcTBena) epe4nou 6esuauajna uehe 6uta [p]r3Haro Kao cpeAcrBo HaMerseHo upo.qaj[.

Cr:aano cpeAcrBo xoje je npr43Haro Kao cpeAcrBo HaMerbeHo upo.qaju Mepr.r ce (rEcr<aryje) rto Hr.rxeM
LI3Hocy oA KIbHroBoAcrBeHe BpeAHocrn r.r Qep (uorurene) opegnocru yMarbeHe 3a rporrrKoBe npo.qaje.

KrrurosoAcrseHa BpeAHocr j e cagarurra BpeAHocr \cKa3aHa y rrocJroBHr,rM Klbr4raMa.

@ep (uorutena) npegnocr je r.r3uoc 3a roju cpe4urno Moxe Aa 6yAe parrraemeHo, r{Jrr,r o6aaesa r.r3Mr.rpeHa,

Nsr',rely o6areurteurnx r,r BoJbHr.rx crpaHa y nesaozcnoj rpancaxquju, rj. rpxr,rurna BpeAHocr Ha LaH
npoaaje. 
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I4HCTI,ITyT 3A CTPAHE JE3I4KE AA EEOTPAA
Hauolrene y3 KoHcorrrrAoBaHe [orryroAzufire {rnarrcujcxe usaeurraje sa uepno4 og 01.01-30.06.2015.
roAlrHe
(c6u usuocu cy uspaxeHu y xunadaua PCL, ocuu arco uuje dpyeauuie nasuaueuo)

Tpourronu npo.qaje gy rpour(oBr.r rojr.r ce Mory Ar.rperrHo upurrucarr.r npoaaju cpeActsa z roju ue
o6yxnatajy $r.ruaucujcxe rpolul(oBe LI rporrrKoBe [ope3a Ha rprrxoA. Tporuroeu npogaje o4r"paraly ce
npeMa ca,qarurboj uttcunu, a He [peMa Blrcr,rHr.t roja ce oueryje y MoMeHTy 6yayhe npogaje

(e) Rpamxopouua nompat cuoabct u wtdcilawu

Kpamopo'rna norpaxllBalra o.q KyIIaqa r,r KparropoqHu Qr,rnancujcxlr [JracMaHr{ nprlanajy 0e Ha ocuoBy
paqyHoBoAcrBeHor AoKyMeHra Ha oaHoBy rora uac'raje AyxHr,rrrKo - [oBepr.rJraqKr,r oAHoc. Aro ce
BpeAHocr y AoKyMeHry r,rcrasyje y crpanoj BaJty'tu, Bpruu ce npeparryHaBar6e y rasreurrajny B.uryry no
cpe.qlseM rypcy naxeheM Ha .qaH tpaucaxqr.rje, flporr,reue AeBr.r3uor Kypaa oA Aaryrl{a rpaucarqxje go
AaryMa HarIJIare [orpa)ruIBalra r,rcxasyjy ce Kao KypcHe pa3Jrr{Ke y Kopr.rcr npr{xora r.rJlr.r pacxo.qa.

Oruuc rparropotlHl,Ix [orpaxl{Ba}ba a QunanclrjcKr.rx nJracMaHa ro4 rojr.rx nocrojr.r ueponaruoha
HeHanJ'IaTI'IBOCTI4 BplIIil Ce I{HALIpeKTHLIM OTIII,ICI4Bar$eM, AOI( Ce y Clyvajeur,rMa Ka{a je uerr.rOryhnOCt
HANJIATE I,I3BECHA I,I AOKYMEHTOBAHA, OTIII,IC Y IIEJIUHI,I I4IU ACII,IMI{TIHO BPIIJI,I AI,IPEKTHI,IM OTflI4CI{BAISEM,

Zulupextau ornrlc ce yrnplyje 3a cBa florpaxr.rBarba oA vujer je poKa 3a HarrJrary [poreK,rro najrraalbe 60
AaHa.

I4ttguper<'ran ornuc BpIurI ce na rpajy roAr,rHe Ha ocHoBy rrpeAnora rleHrprrJrrre florr4cue rorraucuje rojrz
je ycnojeH oA crpaHe Ha,4sopnor o46opa.

(z) fomoeuna u zomoluttcKu eK6u6eneuma

fo, oeuua I'I roroBlIHcKLt eI(BHBaJIeHTH o6yxnarajy: HoBarI y ltarajuu,Aerro3r.rre no nnlerry xog 6anaxa,
Apyra KparKopotlEa BLIcoKo JILIKBLI.qHa yJrararba ca npoo6r.rtur.rM poKoM gocueha Ao rpr{ Meceqa riJrrl
rpahe r.r npeKopaqerra no reryheu paqyHy.

Ilperopaven a no reryheu paqyHy rutacut[i,rroaaHa cy Kao o6asege no KpeA]rrHMa y orcnpy texyhr.rx. 
o6asesa, y 6u.naucy crama.

3.3. Ban6ulancHa cpeAcrBa rr o6aB$e

Bau6nlaucua cpe4cT ea/o6anese yxryuyjy po6y npuurseHy y KoMr,rcnouy upogajy.

3.4. .(yropouna p$epBucarba

Pesepaucama ce npusuajy: KaAa fpyra nnra nocrojehy 3aKoHaKy r.rJrr.r yroBopuy o6aBe3y roja je pesylmt
npoIIIrIL{x goralaja; ra4a je y oehoj MepLI BepoBaruuje uero ruro ro nuje 4a he nogur.rpeme o6asese
I43UQKUBATil OAJrr.rB CpercraBa; Ka.qa ce Moxe noy3AaHo [porleHr.rrr,r lrgHoc o6asege.

Pesepelrcarre ce oAMepaBa no caAaurboj BpeAuocrr.r r.r3AarKa norpe6uor 3a r.r3Mr4perle o6anese,
npr{MeHoM Ar.lcroHrHe crorre npe nope3a roja o4paxara reryhy rpxr.rruHy nporleHy BpeAHocrrr 3a HoBarI
r pI'l3I'IKe roBe3aHe ca o6asegoN4. flosehaBe pe3epBHcarba g6or ucrera BpeMeHa ce r.rcra:yje kao rporrraK
KAMATE.

.{yropovua pe:epBl,Icama o6yxearajy pe3epBr4carra ss Haxaade eanoaxeau.ua. O4nrepaaane
pe3epBl{caH,a BpIIII{ ce y l{3Hocy rojr.r npe4cranna naj6oEy nporleHy r.r3AarKa Ha AaH cacraBJBarba
1wavca crarra roju je rorpe6au 3a r.r3Mlrperbe 6yayhux o6asesa.



,IHCTI4TyT 3A CTPAHE IE3I,IKE A,q EEOIPA,4
Harrouene y3 KoHcorrn4oBarge uolyroAururse {rfirancujcre nsneurraie sa rrepuoA og 01.01-30.06.2015.

3.5. O6asese rro KpeArrrrMa

O6aaege no KpeALIrlIMa ce r,ruuqr.rjaano upusnajy no r[ep BpeAHocrr.r flpr,rJruBa, 6eg uacranux
TpaHcaKIII'IoHI'Ix rpoluKoBa. Y uapeAru.IM IIepIroA[Nra o6asese IIo KpeIr.rTI{Ma ce r,rcrcasyjy uo
auoptuaonauoj Bpe.qHocrll Cue pasnure urrr,refy ocrBapeuor upr.rJrr{Ba (yuarreuor 3a rpaHcarrlr.roHe
rpourrcone) u Lr3:aoea orflJrara, npr.rsnajy ce y 6rlaucy ycfiexa y flepuoAy ropaurherra KpeAlrra
rrpHMeHoM MeroAe eQerrurue KaMarHe cro[e.

3.6. 06aeese rpeMa Ao6aBJbaruMa

O6asese uperr.ra .qo6asJEaq[Ma ce unrEqr.rjanno r.rcrasyjy no Qep BpeAHocrr.r, a HaKHa,qHo ce ogr'repaaajy
npeMa aMoprr,rsooauoj BpeAHocrr.r.

3.7. Ifoper Ha Ao6ur

TeKyhH nopes Ha ao6[r

flope: na .qo6llr npegoaBJEa r.r3Hoc roju ce o6pavynana u ulaha y crra{y ca 3axouorr.r o rope3y Ha
4o6nr naxehun y Peny6nuqu Cp6uju. Croua uopesa ua 4o6ra'r ga20l5. roAr.rHy r{3Hocr{ l'Yo u nnaha ce
Ha nopec(y ocHoBr{rly yrnpleny nopecKr,rM 6alancolr. flopecra ocHoBr.rqa upr,rKa3aua y ropecKoM
6umucy yrrryvyje go6ur npurasaHy y 3BaHIrtIHou 6unaucy ycnexa r.r xoperqr.tje gei[rnnr.rcane ttopecKgM
nporrrcr.rMa Peny6nu re Cp6uje.

3.8. Ilpulrarsa 3arrocJrerrllx

fpyna ueua conQTBeHe IIeH3LIoHe QoHAose u rro roM ocHoBy uelra ra4euru@r.rKoBaHe o6aaege na ran 30.
jyn 2015. roAr.rue.

Y crcra,qy ca rporncltMa r<ojn ce npuruenyjy y Peny6auqra Cp6uju, fpyna je y o6aresu ga nnaha
. AonpltHoce ApxaBHHM $on4onrzua rojr,rua ce o6es6elyje courajalna curypHocr ganoclenlrx. One

o6asese yKrry.{yjy AonpllHoce 3a 3anocJleHe Ha reper nocJroAaBrla y r.r3Hocr.rMa o6pavyuarlru rro crorraMa
ttpoflficanllM peJIeBaHTHIIM 3aKoHcKr,rM nponrrcr{Ma. fpyna je, tarofe, o6asegno ga o4 6ppo nnara
3anocJIeHI,Ix o6ycrana AonpllHoce u Aa Ltx, y r.rMe 3allocJreHr.tx, y[Jrarl,r ruu t[oHgonr.rua. .{onpr.ruocu ua
Teper [ocJIoAaBIIa u AonpllHocu Ha reper 3a[oeJreHor ce Krrr{xe Ha reper pacxoAa nepfioAa ua rojr.r ce
oAHoce. Haxou lrsapureHllx y[Jlara AorrpllHoca, fpyna ueua AaJEr.rx 3aroHcKr.rx o6asesa y [orJreAy
6yayher ulaharra Ao[puuoca yKoJII,IKo <[ong uenra AoBoJbHo cpeAcraBa Aa r,rcflJrarfi cne 6eue$rlqraje
3anocJIeHI,IMa roju cy ce rIeH3I,IoHLIcaaa. Burue ulaheun AonpHHogn ce nprEsnajy Kao cpeAcrBo y r43Hocy
rojr'r ce uoxe pe<fyn4upav ilr,:a y l,r3Hocy sa rojn ce Moxe yMa]br.rrr.r 6yayha o6asesa sa nlaharre
AonpprHoca.

Y cuaqy ca llpaaultraroM o paAy, fpyna je y o6auesu Ea ilawraru orrrpeMur{He [pr.rJrlrKoM oAJracKa y
nensujy IIJIII npfi [pecraul(y paAHor oAuoca tro cuJrr.r 3aroHa s6or ry6lrrra pa,Uue cnoco6Hocrr{ - y
Br.rcr.rHr.r ABe fipoceqHe 3apaAe Ha Hr.rBoy peny6.nr,rrce Cp6uje npeMa [ocJreAneu o6jaarseHoM flo.qarry
Pety6rurrror opraua HaAJrexHor 3a crarr.rcrr.rry,

O6pauyu Il ucKtt3l4Barbe Ayropor{Hl,Ix p$epBllcarba no ocHoBy or[peMHr.rua r{3BprrreHo je y cxaa4y ca
3axreBr.rMa MPC 19 flpunaarra 3a[oeJreHr.rx. Amyapcru Ao6r.rqu t ryluuu upr,reHajy i" y u"rru y
lepr{oAy y KoMe cy Haartutr.r.

3.9. flpusuanamerprxoAa

llpnxo4 yruryuyje t[ep npegnocr rpI,IMJEeHor r.r3uoca rrrru rrorpaxuBalLa uo ocuoBy npogaje po6a u
ycrryra y roKy HopM€urHor rocJroBalBa fpyue. IIprExo4 ce r.rcrasyje 6es II.{B-a, uonpahaja po6e, pa6ara u
[onyara y rpeHyrry [peJracKa BracgrlrurBa u snavajuux pr{3r.rra Be3aHr.rx 3a Aar:a [por.r3Bo.q ca ttpoAaBrla
Ha r(yflqa,

lpyna npusnaje EpI,IxoA Ka,qa ce I{3Hoc [prrxoAa Moxe noy3AaHo r,r3Mepr,rrr,r r,r xaga je BepoBarHo.qa he y
6yayhuocrr,r lpyua r.rrr,tarn eKoHoMcKe Kopr{crr,r



,rHCTr{TyT 3A CTPAHE JE3}IKE AE EEOTPAA
Hanouerre y3 KoucorrrrtAoBnge uoJryroAururre {znancr,rjcre nsreurraje Ba rrepuo,q og 01.01-30.06.2015.
ro/qr4He
(C6u usuocu cy u3paxetu y xunadaua PC!,, ocuu aro uuje dpyeauuje uasuaueuo)

3.10. flpurHaBarbe pacxoga

flocrosHu pacxoAl,I o6yxnatajy cBe rpoIIIKoBe HacraJre y Be3H ca ocrBapeuuM [ocJroBur,rM [puxo,qr,rMa r.r

oAHoce ce Ha rpolllroee rraarepujana, eneprr,rje E ropr.rBa, TporrrroBe 3apa,ua r.r HaKHaAa 3apaAa,
alloptrasaqr.rjy, [poI{3BoAHe ycnyre u nerraarepujaaHe rporuKoBe. Ilpusuauane pacxoAa Bprru ce
I{croBpeMeHo ca npLI3HaBabeM npl,IxoAa pa,un xojrx cy r}.r pacxoAu Hacralrur (npunqr,ru cyr{eJraBa}ba
EpraxoAa ra pacxo4a).

3.11. IlpuxoArr u pacxoArr KaMara

Kaprate Hacra,'Ie tro ocHoBy [JIacMaHa u [orpaxr.rBarsa r,r3 rrocJroBu]tx oAHoca ucxasyjy ce y oKBr4py

$r.ruancr.rjcxax rprrxoAa y o6pavyncxoM nepfiogy y KoMe cy Hacrure.

Kalra:ra u ocraJril rporrrKoBrr noaajumrnrara o6yxsarajy ce ua c.ueAehu HaquH: rporuKoBr{
nosajrrlruuan a xoju ce HenoopeAHo Mory trpIEtrucarr,r crr.rqa]by, u3rpaArbr,r ilnu il3pa1u cpe,qaraBa
rnacu$zxonauor 3a trpIn[ucllBalbe rporrrroaa nosajrrarruaama (cpe4mno sa roje je norpe6no :nauajno
BpeMe Aa 6N ce ocnoco6uro ea ynorpe6y, oAHocHo uporajy) rauutanr.rsyjy ce Kao 4eo ua6aeaaue
BpeAHOCrr{ ror cpeAcrBa, a cBr{ ocraJrr.r r,rAy Ha reper pacxoAa neprroAa y r(oMe cy HacraJrE.

3.12. HarcnaAno ycraHoBJbeue rperrrrce

I4cnpasra HaKHaAHo ycranoBJbeHr.rx nratepnjanuo suauajuux rperuaKa Bprrrr ce npeKo pe3yJrrara
panujux roAI{Ha, y cKJIa,Ey ca MPC 8 - PauynoaogcrBeHe rroJrr.rrr{Ke, npoMeHe paqyHoBoAcrBeur4x
[porleHa r.r rperuKe.

Matepajanno sua.rajnorr,r rperrrroM cMarpa ce rperrrKa,
KyMyJraTr{BHOM rr3rrocy ca ocTtrJrr.rM rperuKaMa eeha o4
r.rcxa3aHor y [opecKoM 6r.rnancy.

KOJa Je y IIOJeAEHaTTHOM tr3HOCy ilJIr y
2%o onopesuee go6r.rru, oArrocHo ry6urrca

Haxua4no ycrauon,reHe rpeluKe roje nucy r'.rarepr.rjanuo snauajue ucnpanrsajy ce Ha reper pacxoAa ,
oAHocHo y Kopr,rcr rrptrxoAa flepr{oAa y xoje*r cy ugeurr$uronaue.

4. Ynpan;rarbeQruaHcrjcKrM plr3HKoM

(Darcropn QunancnjcKor prr3rrKa

Ilocrosabe fpyne je n3Jloxeuo ptBJILIqilTLIM ([r.ruaucujcxr.rrrl pa3r{qr.rMa; Tpx[rrrnrr purnx (roju
o61xoa'ra pLI3I,IK oA [poMeHa KypceBa crpaHfix BaJryra, pr.r3r.rr oA ttpoMeHe {ep npeguocrrl KaMarHe
QTOIIe, KaMaTHI'I pLr3I'IK TOTOBLIHCKOT TOKa, pA3I,rK OA [pOMgHe rleHa, r{ pr.I3r.rK oA [poMeHe KypceBa
crpaHl.Ix uanyta), KpeAIrrHIr pIr3IrK, plr3trK JIuKBr.rAHocTlr II prr3rrr( ToKoBa roroBl{Ee. Ynpaarsane
pI,i3LIIII4Ma y fpynu je ycuepeuo ua uactojame Aa ce y curyarytju HenpeABlrAr{Bocru Suuaucnjcrr.lx
rpxlllura noreuqujaruu HerarI,IBHLI yrraqajra ua Qrnnancr.rjcKo [ocJroBarbe I'pyne cae4y Ha Mr,rHr{MyM,

(a) Tpctcuunu putux

o Pusux od npoueue tg)We6a cmpaHux 6c&yma

fpyna nocayje y rtrelynapoAHllM oKBrpLIMa LI rr3rroxeno je pu:rEry rpoMena Kypca crpaHr.rx
Butyra roja npor.rctnqe r{3 rrocJroBarba ea pa3r,usuraM BaJryfilMa.



I,IHCTI4TYT 3A CTPAHE JE3I4KE Atr EEOTPAI
Hanouene y3 KoHconuloBiure rroflyroAumrre {rtrarrczjcxe nsaenrraje 3a rrepr{oA og 01.01-30.06.2m5.
ro,4rrHe
(C6u usuocu cy wpalaeHu y xunadaua PCE, ocut t axo tuje dpyeauuje aasnaueno)

5.

o Puzux od npoueue qeua

.

fpyna nraje Lr3JIoxeHo plr3r.rky rrpoMeHa BJracHHqKr,rx xapruja oA BpegHocrr.r c o63r.rpoM 4a fpyua
HeMa yJlarama rnacu$nroBaHa y 6r.raancy cralba Kao pacnoJroxr,rBa ea upo4ajy r,rJrr,r Kao

r[r.ruaucujcra cpeAcrBa uo $ep BpeAuocrr uujr.r ce eQerrr,r npoMena y t[ep ape4nocrr.r ncrasyjy y
6nnancy yc[exa.

o lomoeuacKu moq u pu3uK od npoueue Qep epedxocmu KctflramHe cmone

Ey.qyhu ga fpyna uena suavajuy KaMaroHocHy r.rMoBr.rHy, npuxoA r.r HoBqaHr{ roroBr.r y eeanxoj
Mepr.r cy He3aBucHr.r oA npoMeHa rpxr.rrrrHux KaMarHr{x crofla, Pr{3r.rK oA flpoMeua Qep opegnoctr.r
KaMarHe crone Moxe [po[rcrr,rrlarr.r cttMo Lr3 no3ajMJbeHr,rx cpeAoTaBa.

(6) Kpedumnu puzux

lpyna nernra :navajne xoHrleqrpaqnje KpeAlrrHor pr.r3[Ka. fpyna ur'la ytrpleua npaBr,rna raxo 6r.r

o6es6eAll,'Io .qa ce npo4aja trpou3BoAa o6aBrEa Kyrr{HMa rojr.r rar'lajy ogrorapajyhy KpeAr.rrHy uctoprajy.
flpoaaja y flpoMery Ha MaJro o6asJba ce roroBrrHcror r{Jrr,r nyreM rpegr.rruu></uarHr.rx Kaprr]rrla,
Yuecnuqn y rpaucarqr.rju lr roroBuHcre rpaHcarqr.rje cy orpaHlrireHr{ Ha Qrauaucrjcre uucruryrlr.rje
Br,rcoKor KpeAr,rrHor pejrunra.

O6ee6elerre og KpeAarrror pr.Bara ycttocmaJbeHo je ua nr.reoy fpyne. Kperormr.r p.r:nr uacr{e: KoA roroBr.rHe r,r

roroBr.rucKro( erBr.rBaJreHar4 AepuBarnrrx <[r.rnaucujuorx r.rucrpryeuara u Aeloor.rra y daurar,ra r,r $unanotjcrurtr
r,rucrurylr.rjarraa; r.r3 r.r3Jroxeuocm pr,I3r.rKy y rproBllur,r Ha Be.rrrd(o r{ MUro, yKrbyqyjyh}r nenanlahena
lorparrurBarba rr npeytere o6anese.

(u) PusuxnuxsuilHocma

Onpeuo ylpanrrarbe pr.r3rrKoM JMKBE4Hocm florpa3ryeBa oApxaBarbe AoBoJrEor r.{3Hoca roroBr.rHe r{ xaprrja o4
BpeAuocrx xojuua ce pryje, Kao r{ o6ee6eleme aAeKBafirro( rrnopa $uaancr.rparaa [peKo oAroBapajyher usnoca
rpegnruro< o6aoeea r.r rraoryhnocr 4a ce r.r3paBHa no3t,tufija Ha rp)ro,rurry.

Ynpan.rrarbe prr3[rKoM KarrlrraJra

Ilzrr yrpaanana ranr.rta,ront je 4a lpyua :4qpxs.r cuocoSnosr Aa nacraBr,r Aa noclyje y Heorpagr.rr{eHoM fiepnoAy
y upeaeuarsr.rnoj 6yayhnocnr, raxo 6u aKrlr.roHapr.rMa oSe6ear.rao norpahaj (npoQur), a ocrarrrrM r.rHrepecHr.rM

crpaxaMa noBo.rbHocru, u Aa 6u oqyBaJro orrrr.rMaJrHy grpyKrypy Karrr.rrilra ca qr.rJEeM Aa cMar6r,r rporrrKoBe

KAflHTAJIA.

fpyna, Kao r.r ocraJra lpyrlrBa xoja nocryjy yHyrap ucre AeJraruocru, [parr,r Kartrlrrur Ha ocHoBy
rcoe$r.rqajenm 3aAyxeHocrrr (gearr.rng rarno). Oaaj xoe<[ruujeur ce r.r3paqyHaBa r{3 oAHoca Hero
AyroBarba fpyne u rreroBor yrynHor Kaflurtua, Hero 4yrooame ce 4o6nja KaAa ce yxyflHr{ KpeArrrr,r
(yrrryryjyhu Kparxopo.rHe r,r Ayroporrue, rao ur:ro je [pr{K€EaHo y 6utaucy c'rarra) yMarbs 3a roroBr.ruy u
roroBLIHcKe eKBr{BtureHTe. Yryuur.r Karrr,rraJr ce 4o6uja KaAa ce Ha KanlrraJr, lrcra3aH y 6uaancy crarba,
Ao.qa Hero AyroBabe, KoeQr.rqujenr 3a,qyxeHocrn ga 2015. roAHHy lpeMa noAarlr4wa aa crarleM Ha AaH
30.06.2015. roAHHe rr3Hocr, - 0,01 (y 2014. roguuu -0,02).

flonehar+,e roeQrqr.rjeura 3a,ryxenocrr.r Ha Aarr 30.06.2015. roAr.rue pe3yJrrr.rpao je npaeucrneuo ycrreA

AeJILIMLIT{Hor r.r3Mr{perba t[unancujcrux o6asesa tro ocuoBy KpeAuruor 3a,qyxema roA 6asxe I4urera a..q.

Eeorpaa.



TrHCTr4TyT 3A CTPAHE JE3r4KE AA BEOTPAI
Hauouene yB KoHconnIoBaHe rro[yroAr.lrmre {unancrricKe vsBeurraie 3a rreptroA og 01.01-30.06.2015.
roA14He

(C6u ueuocu cy w?M&ttu y xu.oadatta PC!,, ocun aro uuje dpyeauuje uasHaqeHo)

6. Henrarepwjanruaynarama

Ha6agrra sperHocr
Crare 31.12.2014. roArrne 1.639
floseharf,a
Cuarrerra

Crare 30.06.2015. ro.uuHe 1.639

llcuDasra sDerHocrn
Crare 31,12.2014. roAuHe
floneharba

Cruarrerra

Crare 30.06.2015. roArrue

Caaamra snelnocr
31. aeqen6ap 2014. ro.qnne

30. jyn 2015. roaune

730

730

909

909

7. HercperuuHe, rrocrpojerra u o[peMa

3eu.runru.re,
rpa[.o6jerr

V.narara
Ocra.na y ryfe nex.

rr rr craHoBrr Onpeua oflpeMa rr oflpeMy Yrynuo
HafasHa spenuocr
Crane na Aan 31.12.2014. r 58.258 20.478 4.346 1.976 85.058

174 174floseharla
Arrnnraparra

, Cpeacoa npruurena 6es

IIAKHAAE

Ory!erra
flpeuoc (ca)/aa

Crane na aon 30.06.2015. r 58.258 20.652 4.346 1,976 85.232

ArvuYfluDana ucnpanxa
BDCIIHOCTII

Crane na Aas 31.12.2014. r 20.307 l9.l2l - 1.778 41.206
Arnrrupama
Auoprusarp.rja

Ory!etra
flpeuoc (ca)/ua

Craue na aaH 30.06.2015. . ZO-OA6 19378 - L877 4L941

Heotrncaga aDernocr na
naH:

3l.aeqeM6pa20L4.roarue 

-]7.951 
_Lgq1 ____lO!5_ 198 _43.99!_

30. jyn 2015. roArue 37.572 1.274 4.346 99 43.290

379 257 99 735

10



,IHCTI,ITYT 3A CTPAHE JE3I4KE AA EEOTPAA
Hauouene y3 KogconuAoB.rHe [oflyroAururre Qnnancnjcre zsaeurraje 3a rrepfioA oA 01.01-30.06.2015.
roAI,rHe
(Au usuocu cy u3pwKetu y xurbfrdaMfl PC!,, ocutt axo uuje dpyeauuie HnHaqeflo)

8. 3a"uuxe

3a.nuxe rr,rarepuj a.na

lo'rosu [por{3BoAr,r
Po6a

fiaru asancu,3a 3aJrr{xe !r ycJryre

Muuyc: uclpaBKa BpeAHocrr,r

Yrynno 3aJrrrxe - Hero

flotpaxuoama oA Kynaqa

flotpaxlroama ur cneqlr$r.rqHr.rx [ocJroBa

Oc'ra.na [orpaxr.rBama
KparxopovnN {r.rnanclrj crr nJracMaH[r

IIAB u ABP

Yrynno rrorpaxuBarba - Hero

10. Ioros[HcKrr eKBlrBaJreHTrr ll roroBlrHa

Xapuje oA BpeAHoarr.r - roroBuHerr.r eKBr.rBareHTI,t

Texyhr.r (uocnoann) paqyHar

Ocrala HoBqaHa cpeAarBa
Enarajna

.{enrsuu pavyn

11. Kanura.n u pesepBe

Yrynan Kanr.rrtur lpyne na 4an 30. jyu 2015. ro.quue anra caegehy crpyrrypy:

OcHosuu Kanr,rraJr

Pesepee

Ervrrcnona uperrtraja

Hepacnopeleuu Ao6zrax
O'rryurene cotrcrBeHe arqlrj e
Hepea"rusoaaur.r Ao6r,rrlu fl o ocHoBy AyroporrHr,rx p$epBr.rcarba

2015. 2014.

1.013
3.391
2.156

908
4.145
2.086

941

t0.7tt 8.080

3aruxe roroBr.rx [por,r3BoAa r,r3Hoce 3,391 xunaay AuHapa r{ oAHoce ce Ha HacraBHa cpeAcrBa.
3a.nuxe po6e usuoce 2.156 xvusuaAr.rHapa r{ oAnoce ce Ha 3€uruxe po6e y r',ra"noupogaju r.r ueneupo4aju.

,{aru aoancu 3a 3aJrr,rxe fi ycnyre r,r3Hoce 4,151 xursauy Ar.ruapa !r oAuoce ce Ha aBaHce Aare 3a ua6amy
po6e u ycnyra sa norpe6e peAoBHor nocaoeama fpyne.

9. [orpaxuBarba
2015. 2014.
2.251

189

1.852

58.966

444

3.556

120

2.02t
31.617

470

$.7m 37.805

2015. 2014.
293

2.406
t64
599

7.648

204
3.924

t4
276

7.275
11.110 11.693

2015. 2014.

28.338
3.198

(2.4e8)
63. I 85
(2.441)

433

90.215

28.338
3.198

(2.4e8)
i4.427
(2.441)

433

61.4s7

t1



r4HCTrrTyT 3A CTPAHE JE3r4KE AA EEOTPAA
Hauouerre ys KoHcorrrl,EtoBarge [o[yroAL{mrre {rtrancrnjcre zsaeurraje Ba rrepr4oA ol 01.01-30.06.2015.
roArrHe
(Uu usuocu cv u3pNKeHu v xurb&daMn PC!,, ocuttt aro uuie dpyeauuie ttnHawevo)

12. .{yropouna p$epBrrcarba

,(yropouna pe3epBr.rcaua ce o.quoce ua cleAehe ra, eropr.rje:

Pesepsucarra 3a HaKHaAe r.r Apyre 6ene0fiquje 3alocJreHnx

13. flyroporrHu KpeArrrrr

.{yropo.ntr kpeAnrr.r ce oAHoce Ha:

@unacujcxu xpedum od:
- 6auara y 3eMJbH

Yrynno AyropoqH[ rcpeArrrr!

,{eo gyropovurrx KpeAr,rra xojrE Aocnesa Ao jeaue roAr.rHe

.{yropo.rHu Aeo Ayroporrnux KpeAHTa

KpaT xopouul.r KpeAlrrr.r y 3eMJEr,r

,{eo gyropovrux KpeAr{ra roju Aocuesa Ao jegne roAr,rue

,(eo ocrarxx 4yropoqHr,rx o6asesa roju 4ocuena go jeaHe roAr.{He

Ocrare KparKopoqHe tpuHancr.rjcre o6anege

15. O6aeere [r3 rroc.floBarba

flpnl.useuu aBarcyr, Aelo3r.rrr.r lr xayuxje

,{o6anravr.r y 3eMJ6r.r

,{o6anravu y r.rHocrpaHcrBy

O6asese us cuerlut[uunr{x trogJroBa

Ocrale o6asege rr3 nocJroBarba

Yxynno

2015. 2014.
4.932 4.932
4.932 4.932

2015.

6..639
3.167

2014.

13.000

13.000
9.833

3.167

Ha AaH 6usletrtca fpyna je rpe4rarno 3aAyxeHo roa AI4K Eame a..{. Huru no ocHoBy Yroropa sa

oApxaBarbe JrlrKBu.quocru ca cy6nenrlr4oHlrcauoM K.rJvIarHoM crorroM 6p. 105051045504602850 oa
24.ll.2014. ro.qlrHe u roA Banre HHresa a.g. EeorpaA no ocHoBy Yroaopa o KpeAr{ry 3aKJbyqeH AaHa
05 . 0 8.20 1 4. roAr,rHe (rpe4urHa naprurla: 5 I -420 -660303 9.0).

Kao uncrpynent o6es6e!er6a ypeAHor rpaharra KpeAr.rra oAo6peuor oA crpane EaHra I,IHresa a.g. Eeorpa4
ytrl,tcaHe cy caegehe xurrorere Ha HenoKperuocrn fpyne:
- Ha He[oKperHocru oeHaueuoj y B-ar.rcry 2. Aeo u ro Ha npr.r3eMJby, rrocJroBHoM flpocropy 6p. 6, ropr.rcre

roBprrrr.rHe 46u2 u Ha [pBoM clpary Ha rrocJroBHoM flpogropy 6p. l0 xopuore [oBprrrr4He 52u2 ua xojr.r cy
yilvcat:z, rao noce6uu AeJroBrr rrpale 6poj l, r.rsrpafene Ha K.r. 6p. 497711 cBe yrucaHo y Jftacr
HerroKperHocru 6p. 6410 KO Boxaosaq.

14. KparroporrHe Qnnancujcxe o6anere

2015. 2014.

6.639 9.835

9.83s6.639

2014.2015.

5.143
5.389

7
(1.01r)

26

344
4.647

6

60

5.0579.554

t2



I{HCTI4TYT 3A CTPAHE JE3I,IKE AA EEOTPAA
Hanouene y3 KoHconrlAoB.rge flonyro.qr,rurrte {uxaxcricxe usueurraje Ba rreprro,q og 01.01-30.05.2015.
roAlrHe
(Uu usuocu cy wpaxeHu y xunada*ta PCL, ocuu axo uuje dpyeauuje uasuaueuo)

16. Ocra.ne KparKoporrHe o6aBe3e

O6asese no ocHoBy neucnrahenux 3apaAa u uarcuaga, 6pyro
Ocrane o6aeese

O6asese 3a nope: Ha AoAary BpeAHocr
O6anege 3a ocraJre uope3e, Ao[pr,rHoce u qapr,rHe n Apyre
Aax6uue
IIac[sHa BpeMeHcKa pffirpaHuqeba

18. OAaoxeHa rropecKa cpeAcrBa rr o6aB$e

OAroxena
IIopecKa
cpeAcrBa

740

Ilpuxogr.r og upogaje po6e na 4orrraheM rpxurrry
llpaxo4u o4 upo4aje Epor.r3BoAa H ycnyra
Ocranu fl ocJroBHr,r npuxoAlr
YxynHo

2015. 2014.

7.763
2.274

7.932
2.902

10.037 10.834

Octane KparKopoque o6asese oAHoce ce y qeJrocrr.r Ha Her.r3M[rpeue o6anese tto ocrroBy 3apaAe

3a[ocJreHrrx 3a rr,receq jyn 2015. foaune.

17. O6asese uo ocHoBy rropela Ha AoAary BpeAHocr u ocraJrrrx jaBH[x
[plrxoAa rr IIacHBHa BpeMeHcKa pa3rpaHr{rrerba

2015. 20t4.

3.888

93s
28s

3.245

3.661
201

5.108 7.108

Hero

Crame 3 1. lerler,r6pa 2014. roAr.rHe

flporraeHa y roKy roALrHe

Ciame 30. jyna 2015. roaprne

809 69

Ha rpajy rexyhe roAr.rHeAJroxeHa nopecKa cpeAcrBa peyJrrar cy og6urrrx npuBpeMeHr{x pa3Jrr{Ka no
ocHoBy parryHoBoAcrBeHe H flopecKe ocHoBr.rqe. fpyua r,rMa LrcKaBaHy oAJroxeHy flopecry o6aresy
Kao pe3yJrrar npe6ujana o6pa.ryHarux oAroxeHr,rx nopecKr{x cpeAcraBa, .rnjy ocuorzuy sa o6pauyx
qHHe p$epBucalra 3a ornpeMHuHe (canao K-Ta 404), *r oAJroxeHrlrx nopecKr{x o6agesa
o6pauynaruxnpl,IMeuoM saxehe [opecKe crone Ha pa3JrlrKy usr'refy nopecKe lt parryHoBoAcrBeHe

ocHoBr,rqe cpeAcraBa,

19. Ycar.namaBarbe [orpaxuBarba rr o6aB$a

fpyna nuje r,r3Bprrrr.rJra ycarJrarrraBarbe rrorpoKuBarra N o6asega ca craneM na aan 30.06, 2015. roAraue.

20. Iloc.rronrrlr rprxoArr

2014. 2014.

OAroxese
IIopecKe
o6asese

69809740

l.143
104.343

911

3.316
185.018

l3
106.397 188.347

flocrosEr.r flprrxoAr{ najaehr.rrtr geaonr lpyua je ocrnapr.ma uo ocrroBy ttpylt<arba ycnyra HacraBe 3a yqerbe
c'rpautx jexxa .qequ u oApacnr,rMa.

t3



I,IHCTT{Tyr 3A CTPAHE IE3rrKE A[ EEOTPAE
Hauouerre ys KoHconr.{,qoBilHe rronyroAr,rurae {uuaucujcre r.rsreurraje sa rrepvoA oA 01.01-30.06.2015.
r10,4r{He

(Au usnocu cy uspu@ttu y xu/badaMa PCE, ocuu aKo Huje dpyeauuje uasHaqeHo)

21. Iloc.rrosnlr pacxoArr

Ha6asHa BpeAuocr upo4are po6e
Ilpr,rxo4 oA arrlrBr,rparba fil,rHaKa r.r po6e
Claamerre BpeAHocrLI 3aJrr.rxa yqrrraKa
Tpouroru uarepujana, ropr{Ba r.r enepruje
Tpoumowr 3apaAa, HaKHaAa 3apaAa r,r ocrturu nr{qHr.r pacxoAu
Tpourrora arr,rop, uoaquje H p$epBr.rcarba

Ocra;rr nocJroBHr.I pacxoAr.r

22. OcraJrrr [ocJroBHrr pacxoAn

flpor.rsao4ne ycJryre
Ycryre Ha rl3pa,qr.r f{r.rHaxa
TpaHcnoptue ycJryre
Ycnyre oApxaBarba
3arynnuue
Perraua u flponaraHAa
Oc:ra.ne ycJryre
Henponsaogne ycJryre
PeupeseHrarluja
Ilper',ruje ocurypaIla
Tpourroeu nJraruor rrpoMera
Tpourxouu ruaHaplrua

Tpourroou nope3a

_ Ocrarlrnertaarepuja;rru.rrpourroBr.r

23. @unancnjcrcrr rprxoArr

Ilpuxogu KaMara
flogr,rtlrsHe KypcHe p€BnrrKe

flpuxogr.r uo ocHoBy e([erata BarryrHe Knay3yne
@rnancr.rjcru flplrxoAu oA ocraJrlrx [oBe3aHr.rx Jrr,rqa

24. (DunaucujcKrr pacxoAr{

Pacxo4u KaMara
HerarnsHe KypcHe pa3Jrr.rKe

Pacxogu no ocuoBy e([erara BilryrHe Kiray3yJre
(Dr,rnancr.rjcrr.r pacxoAr,t r,r3 oAnoca ca ocrrrJrr4M trJr

25. Ocranra flpvfxo4lr

Ocmatu npuxodu:
Bnurros[
llpuxo4r.r o.q yKr,rAalLa AyrcpoqHr.rx pe3epBncaga

2015. 2014.

967
141

(7s4)
2.244

58.976
735

t2.5tt

2.883
563

(s70)
3.853

116.757
1.464

28.012
76.046 152.976

2015, 2014.

1.002
65

5.1 13

989
2.644

418
70
94

620
44

1.091

1.582
1.798

553
9.042
3.214
6.95s

814
748
161

1.501

1.238

406361

t2.stt 28.012

2015. 2014.
694
22

s40
201

768
1.168

60

t.996 1.996

2015.
316

2074.
257

36

249
5b5 293

2015. 2014.

227 1.765

1.765227

t4



I,IHCTI,ITyT 3A CTPAHE JE3I4KE Atr SEOrpAtr
Hanolrene y3 KorrconuIoBage rro[yroAzurrre {nnancr,rjcxe vgBerrrraie 3a rreprro,q oA m.01-30.06.2015.
roArHe
(Au usuocu cy uspueeHu y xu,,uadaua PC!,, ocuu aKo Huje dpyeauuie Ha3HaqeHo)

26. Ocra.nn pacxoArr

I-y6uuu oa npoaaje:
- rraarepnjaaa
Mattrosu
Ocra.no

I#T:f" 
BPeAHoarI'I:

- OCTilIE IIMOBI,IHE

27. Tporuronn 3apaAa, HaKHaAa 3apaAa rr

2015. 2014,

ocTaJru JrlIrIHIr pacxoAlr

2015. 2074.

ll

1l

Tpouroau 3apa4a fi r.aKHaAa 3apaga (6pyto)
Tpouroru uope3a r.r Aonpr{Hoca Ha 3apaAe r.r HaKHaAe Ha reper
IIOCJIOTABIIA

Tporuroelr HaKHa,Ia [o yroBopy o AeJry

Tpouront HaKHaAa no a).ropcKr,rM yroBopr.rMa

Tpourxour HaKHaAa Qusuvxuna Jrriqr.rMa no ocHoBy ocraJrr{x
yroBopa
Tpoumonu HaKHaAa rrJrauoBr{Ma ynpaBuor r,r HaA3opHor o46opa

OcraarE rlrrrHr.{ pacxoAr,r r,r HaKHa.qe

29. .{nnn4euAe no aKrlrrjr

fpyna ur.rje Bprrrr.rrro r.rcrnary Ar.rBr,rA euge y 2014. roAlrHlr.

, foAI,rHe

38.256

6.818

8.832

t7t
2.436
2.463

74.8s6

13.366

19.603

451

195

5.024
3.262

s8.976 L16,757

30. IlorenqrjaJrHe o6anese

fpyua ueua noreuqnjaaue o6aseee nr.rur overyje ce Aa he ycJreA eBeHTyiururix noreHrlnjannr.rx o6anega

Aohr.r Ao rr.rarepr.rjanno snauajuux ([unaucr.rjcrr.rx o6asega.

31. {ora[aju HaKoH AaryMa 6u.nasca crarba

Hraje 6u;ro aoralaja HaKoH Aaryrlfa 6unauca c:rarra rojr,r 6v uv,wru yu.rqaj na cra]be r,rMoBr,rue u o6aresa,
oAHocHo pe3yJlTare [ocJroBarla EcKa3aur,r y noJryro.qururbr.rM KoHcoJr[.qoBaHr.rM t[unaHcrEjcrr.rrvr usneurajulra sa
2015. ro4lrHy.

l5
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rrHCT[TyT 3A CTPAHE JE3UKE A.A. EEOTPAA

KOHC OJIUAOBAHTI I,I3BEruTAJ O
fIOCNOBAIbY

3A rrEprroA 01.01-30.06.201s. roIrrHE

Eeorpag, aBrycr 2015. roAr.rHe



nr"y,*"y"u xoruconudoeanu wseramai r nocne!!tb!:!2!U. zoduny, Ilacmumym za cmparue juuxe a,d. Eeo4tad

CAAP}I(AJ

1.

.,

yBoA

HACTYII HA TP)I(I{IIITY POEA II YCJIYTA
2.1. Crpyxrypa npogajror u npor,r3BoAHor acoprr,rMaHa

2.2. Crparerula Hacryra Ha rpxr,rrury po6a u ycnyra --

OCTBAPEHI{ @I4HAIICUJCKI{ IOKA3ATEJbI,I

--------- 4

-------*-------- 4

--------------- 4

3.

4.

5.

6.

8.

9.

[oJroxAJ HA Tpxr,IIIITy KAII,TTAJIA r{ Ar{BI,IAETTAHA IrOJr}ITI,IKA ____________--__ 6

OIIUC OIIEKUBAHOI PA3BOJA MATI,ITIHO APYIIITBOA Y HAPE,UIOM
rrEPI{OAy rI IPOMEHE y TIOCJIOBHUM TIOJII{TI,IKAMA MATU!tr{O APyIIITBOA

-------- 6

Plr3lrru

CONCTBEHE AKUI,IJE

HAJ3HATIAJHT{JIITIOCJIOBI{CATIOBE3AHLIMJII,UI,TMA

I{CTPAXI{BAIbE I,I PA3BOJ

8

9

9



nr*.y:l9y:y"u xoaconudoeauu waewmi o rcuonah! sa 2015. eo llacmumym ta cmpane jauxe ud. Eeoepad

---

r. vBoA

Iloda4u o ilamuqHoJlt dpyume.y
llyno uoclonHo r{Me I4HCTr4ryT 3A CTPAHE JE3r4KE AKTIT4OHAPCKO myrrrTBo,

6EO|PAA
Crnahenu nasrrn I4HCTIITYT 3A CTPAHE JE3I4KE
Ceauurre XqoIpaA
Aapeca focnoAap JoraHosa 35
lloasHa 6ooua Axunonapcro .rlDyrurBo
Maru.rHr 6poi 07017944
TII{E 101822625
llDerexna aeJrarHocr 8559 - Ocralo o6pasoaarbe
Be6 cair www.isi.rs
EDoi aruuonana 134
flnoceqaH 6noi sanocreHux 93

Bpeanocr rIoclIoBHe IrMoBr{He 102.460
Ifodauu o 3aqucHoJjt dovrumev

llyHo uoc.nonHo r{Me Brarua urxora sa enuecru jeslrr, cry4uje eumecror jesuxa E,{VKAT,
BeorpaA-y rursr.tAauuiu

Ce4urure Eeorpa4
Aapeca I'ocuoAap JosaHora 35
Maru.rsu 6noi 17672967
IIUE 104662544
Yqeruhe MaruqHor ApyrrrrBa y
KAIII{TAJIY

l00o/o

I{ucruryr sa crpane jesure (y Azurervr reKcry: MarlrqHo npyunso) qpeAcraBJba najcrapnjy nncrr,rryur,rjy oBe Bpcre
y Cp6uju, aJlr'z, v y perlloHy. MarnqHo ApyIIrrBo je ocuonau 1952. roar.rne, a 3BaHrlrrrHo je uoueo aa paau 1953.
roALIHe rIoA Ha3IrBoM MarnqHo ApytrrrBo ra Qouetury, uarorornjy roBopa rr rrBfraBarbe crpaHr{x jesr,rra. Cnojy
AeJlarHocr 3arloqeo je ncroapeueHo Ha HeKoJrr{Ko roxaqnja-y 3rpaAr,r Cpucre axaaeunje HayKa, ua flpaonou

$arylrery, y Xene:uury, ua Marruuo ApyrtrrBoy y Br,rr.rr,r n ua Ounoj KJrr,rHlrqu, \a6v oE 1956. roAune Ao AaHac
ceAI{IrIre MarIT.IHo Ap}'trrrBoa 6mo y locuogap Jonanoaoj 35. Ha noqerKy paAa, Marr,rrrHo ApyrtrrBo ce
rlpeBacxoAHo 6asl,ulo upo6reuzua MeroAr,rKe HacraBe crpanrx jesuKa, a HacraBoM caMo eKcnepuMeHTamro. ,{anac
je uacrana crpaH[x jesuxa ocHoBHa AeJrarHocr, a cBe ocraJro je y $ynruzjr,r ror rlr{Jba. flpyra naxxa AeJrarHocr
Maruqxor apytrraa je r.r3aaBaurBo.

Maruqno ApyIIIrBo je oorunau Burue urxone 3a eHrJrecKu je:ur, crygr,rje eHrurecKor jesuxa ,,E[YKAT"' - y
mtxua4aquju (y ta$eu reKcry 3aBucHo upyuBo), roja ycne4 ne4o6ujarra arpe4r,rraqnje on 01. orro6pa 2009.
roAI{He ue octrapyje rprxoAe I,I HeMa 3arocJreHe. Pemerreu flpurpe4nor cypLay Beorpa.qy Ilocn. Ep. IAu-fi8114
o4 07. uaja 2014. rol'ulae oraopeu je nocryrar rurrurgaqnje HaA 3aBlrcHr{M ApyrrrrBoM. flocryuax nrxur4aquje 4o
AaHa LIspaAe rloJlyroAlrulLer KoHcoJrr.rAoBaHor nrneuraja o flocJroBarby za20l5. roAr,rHy Huje oronuau.



Ifonyeodututoa xouconudoeauu us*ewruj o ruuonab! Ja 2015. z , Ilacmumym za cmpaae jewxe a,d. Beoepad:t

2. HACTYII HA TP)KUIIITY POBA }I YCJIYIA

2.1. Crpyrrypa npogajnor u npor,r3BoAHor acopruMaH a ,

Crpyrtypy upogajuor acoprl,IMaHa lpyne uuue uajrehHira AeJroM ycJryre peAoBHor r{ r{Hre3r,rBHor revaja eHgrecKor,
HeMaqKor, tlpanuycxor, [IIraHcKor, zra-nujaucror, pycKor r.r cpllcKor jesuxa 3a crpaHrle. Tarofe, fpyua y cnorr,r

upoAajHorra acoprl.IMaHy HyAI,I II cuequjalu:onane :re.rajene, revajene uo uopyg6uHaMa, Kao r,r np[npeMHe reuajene
3a norrararre vcilvraB2,Cl, FCE, CAE, CPE, TOEFL-IBT n ETSL.

2.2. Crparer{a Hacryrra Ha rpxr{rtrry po6a n ycJryra

Kapaxrepucu{Ke rpxr.rrrrra roBope ga je rucoxo KoHKypeHraH [pou3BoA ycJroB 3a yc[ex u Aa ce rrcrr,r Mopa
flJlacuparl,I ys cuerlr$ruaH MapKeruHIuKI,I [prlcryl, 4peMa noje4uul,nr KopracHr,rquMa usm 6ap npeMa rpyrraMa
KopI{cHI{Ka 6rulcror upoQrua. Apyra, r.r3y3erHo BaxHa KapaKrepr,rcrura uonyleuor npor,r3BoAa/yctryre xoja je
ycJIoB 3a ycnex je Hr{Bo rleHe xoju oupan4aaa KBaJrrrrer flpyxeHe ycJryre, oAHocHo flpo,qaror [por.r3BoAa. Carnauro
HaBeAeHoM, a HacranEajyhr{ TpeHA flporerJlux roA[Ha, fpyua he upucrynzru jarrrvr MapKeHTr.rruKr{M KaMnarlaMa lr
rexl'ITI,I Aa ycJIeA TeIuKLlx eKoHoMcKLIx ycJIoBa y 3eIvIJbIr oApxI,I Hr.rBo UeHe u 4o6po seh uogHar AytoroAr.rurrbr.r
KBTIJII{TET.

frasHI,I 3aAarar MapKerI,IHr cexropa 6r,rhe aa o6e:6eAu pacroJroxr{Bocr ycJryra u qpor{3BoAa lpyne cnuu
3aI{HrepecoBaHI,IM crpaHaMa. Y rou UI,IJby KaH€uI ar,rcrpu6yquje 6r.rhe Hnrepner, xao HajuohHuju raual upogaje,

PAAIIO - CTAHI,IUE I4 MAI5UM ACJIOM IIPEC KJIIIII.IHT TAKO AA IIEJIOKYNHO TPXI,TIIITE 6yAE uoxpureuo.

3. OCTBAPEHII OI,IHAHCIIJCKI,IIOKA3ATEJ6I,I

OcrnapeHn tpunaHcr.rjcxr,r roKa3areJbr.r fpyne sa 2015. ro4rany \arv cy y HacraBKy:

Eu"laHc ycnexo 20ts 2014 IIDOMEHA

Ilouoeuu nouxodu 106.397 188.347 (4351%)
Ilouoeuu oacxodu 76.046 152.976 50,29%
(Duuancui cxr.r flDrlrxor]r 1.457 1,996 (27%\
(Duuaucui cru pacxoAr.t s65 293 (92.83%)

Ocra.un rrD[xo.rlr4 227 1.765 (87,13%',)

Ocrarz pacxo.rltr 0 ll t00%
EBITDA 31.086 36.83s 15.60%
EBIT 30.3 s 1 35.371 14.19%
Hemo do6um 2.712 6.053 (s5.t9%\

Hanoueua: Ilodaqu cyy 000 duuapa



Ilonyeoduruttu xoaconudoeanu uzaewmaj o nooto*a,by 3a 2015. eoduny, Ilncmamym ea cmpaaejezuxe ad. Eeoepai

Eutaac cmatua 2015 2014 IlDOMCHA

Vxvnua aKmuea 129.722 102.460 26,61%

Cra;rna [IMoBIrHa 44.199 44.903 0,570/o\

O6orna lrMoBuHa 85.523 57.557 48,59o/o

Kanuman 90.215 61.457 46-79o/"

OqrosHr.r Kanr,milI 25.840 25.840 lYo

Pesepse 3.198 3.198 lYo

HepacuopeheNa no6nr 63. l 85 34.427 83.53%

Couctseue artluie 2.441 2.441 0o/o

06aeese

.Ilvroooqsa oe3eDBr,rcalsa 4.932 4.932 0o/o

.Ilyropoqne o6age3e 3.167 3.167 0%

- NVTODOIIHI,i KDCII4TI{ 3.167 3.167 Oo/o

Kpatropoqne o6aBee 31.338 32.834 4.560/o

Vwnua nacuga 129.722 102.460 26.61%
Hanoueua: Ilodaqu cy y 000 duuapa

@un au cuj cxu n oK 03 am elbu

CarneAasaneM [perxoAHo [pe3eHToBaHrlrx rroKa3areJba Moxe ce Br{Aerr{ Aa Ipyna pacfloJraxe JIITKBITAHITM

QwnaucujcruM cpeAcrBuMa.

Iloobumadwtnocm 2015 2014 Axmueruocm 2015
ROA 23,42yo 33,97Yo Koeduulrieur o6DTa vKVrtHe aKTr{Be 0.9r

ROE 37.98% 63,34% Koeduuuieur o6ora cranne r{MoBr{He 2.38

Gross profit marsin 29.83% 18.78%
KoeQuqujenr o6pra
3[Ur[Xa 10.29

Oneparnana [po6r4THa crona 28,77% 18,78% Koetbr,rur,riesr o6ora noroaxprBarga 2,10

He'ro noodr,rrHa crofla 27 -260/o 17.400

Jfurceu.dnoani 2015 2014 Kanumatt 2015 2014
Teryhu paqno
JII{KBIIAHOCTIl 2.73 1,75 OAnoc Ayra u KaluraJra 0"44 0.67
Bpau paquo
JILIXBI,I.IIHOCTI4 2.39 1.50 Oauoc rlyra H yrvrrHe aKTr{Be 0.30 0.40
florpaNun atr a./rparxopou ue

06aBe3e 2.02 r,07
KoeQnquj eHr $unaucnjcxe
cra6r4nHocrr4 1,56 t-55

Hero o6pruu Kanr.rraJr (000
RSD) 54.21 24-67 Onuoc criurHe u o6DTHe r{MoBr{He 0.52 0.78
Paqrao nero o6prHor
KAIII'ITAJIA 0.54 0.24 Iloxouhe KaMara 96,05 120.72

Hero o6pruu
Kanr{TaJrl3€rnr{xe 5,06 3,05 Jlesepuu 0,00 0,00



Ifonyeodururuu xoaconudoaaua wserurruj o nouonafty 3a 2015. @uny, Ilacmumymza cmpaae jetuxe a,d. Beoapad
-L.

4. rroJIoxAJ HA TPXrIIIITy KAIII,ITAJTA I,I AUBIIEHAHA nOJIUTI,IKA

Tprorame na Eeorpa4cxoj 6epslr y [ornyHocrr,r oupaBAaBa JruKBrrAHocr axquja lpyne uro je Aonpr{HeJro r,r

rpoMeHaMa y nlacururoj crpyKrypl,I xoja je Ha AaH 30. jyn 2015. ro4nne r,r3ureAaJra na cleAehlr Harrr{H:

Crpyrrypa BJracHr{rrrrBa
Ha AaH 30. jyn 2015. roauue

Epoj axurja Houuna.nna BpeAuocr
KAIIIITAJIA

AnuHje y BJracHlrxrBy $urruxrx luqa 3.217 14.363.905

Axuraie y BJlacHrrrrrrBy nDaBHr{x Jruua 3.104 13.859.360

VxyuaH 6poi eMrrosanux axuuia 6.321 28.223.265

Pe.qocreA npBrrx 10 axquonapa no 6poiy axuuia / no 6poiy HracoBa

Arquouap Epoj aruuja %o n.naCrururga
7o no 6pojy

ruracoBa

llnex xolAnHr A.o.o. EeorpaA 1.803 28.52Y. 28.52%

Eanara llnresa a.A. Eeorpa.u (racroau pa.ryH) 720 11.39% ll,3go

I4Hcrrarlr 3a crpaHe iesuxe a.A. Eeoma.u 561 8,88%

Beprosrh 3opan 183 2,90% 2.90%

Bacruresuh Mapuiasa 157 2,480/0 2.48o/o

Jonanosuh Caura 157 2.48% 2,48yo

TorzsYHosuh Jlvra 126 1,99% t99%
tlneirzh Mapuia 118 1.87% l.87Yo

Aocosuh Hnxora 82 r,30% 1.30%
Jburaua Ba6uh l3 t.t5% t.ts%

Ipyna nuje ncnnahusara Ar.rBr.rAeHAe y roxy [pBe [oJroBrrue 2015. roAr{He.

fenepalno, rroJrlrrxa je .{a ce Ar.rBr.r,ueHAe He AeJre, rrar r{ aKo 6u 6usto oApebeH[x cpeAcraBa. Illncrr,rryr neua
peIIIeHo [I{ral5e noCJIoBHor npocTopa y cBoM ce,U.Ilury, Ia Cne caoje Kalarl}rTeTe MOpa Aa ycMepu na Cnryaqr.rjy y
nojoj 6n I4ucruryr Mopao Aa ce r{ceJrlr rr3 cBor nocJroBHor rpocropa (16or npoqeca pecruryqr,rje).

5. OIIUC OTTEKUBAHO| PA3BOJA rPvrIE v HAPEAHOM TIEPI,IOAy lI IIPOMEHE y
NOCJIOBHUM NOJIIITI{KAMA IPYIIE

fpyna he y HapeAHoM [eprroAy rexr{rr{ rpBeHcrBeHo pa:nojy y orBr,rpy rperexHe AeJrarHocrtr pyrono4ehu ce

AocaAamILoM nocJIoBHoM [oJIurI{KoM Kpo3 AaJby paUI4oHiIJII,Baqujy TpouroBa, flocneurrlrBarre upo4aje ycJryra u

4porr3BoAa u cupoeolerreM c€lMo HeonxoAHLIx uHaecruqHja rryrrerra xojux he ce yrrlarruru uorenqujuurHr.r pr,r3lrqrr

[ocJIoBaILa. Taxofe, fpyua he yroxuru AoAarHe Hanope ca qr{JbeM 4a.ner pa:nujarLa n yHarpele6a nocrojeher
HacraBHor- rr,tarepr.rjala.
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6. PI,I3I,IqU

flocnonarre fpyue je r{3JroxeHo pa3rlqr,rrr,rM $nnaucr.rjcruM pr{3rrqr.rMa: Tpxr{rtrHlr pr.rsm (rojn o6yxnara p}r3r.rr oA

npoMeHa KypceBa cTpaHr{x BaJryTa, pu3r{K oA rrpoMeHe Qep npeAxocTrr KaMaTHe cTone, KaMarHu pr{3r{K

roroBrrHcKor roKa, pr{3r{K oA npoMeHe rleHa, H pr,r3r,rK o.( npoMeHe KypceBa cTpaHr{x na-nyra), KpeAr,rrHr{ pu3r{K,

prr3r.rK Jrr.rKBuAHocTr{ r/r pr{3r.rK ToKoBa roToBuHe. Yupan$ane pr,r3r.rqr.rMa Ha Hr,rBoy fpyne je ycMepeHo xa uacrojame

Aa ce y curyawrju HeqpeABr{ArrBocrr.r $nxaHcnjcrrnx rpxlrrtrra uoreuqnja.nnu Herarr,rBHr ynrqajn na t[nnaucujcro
nocJroBarbe fpyne cuege Ha Mr{HuMyr\{.

Ynpanrarre pr{3r,rqr.rMa o6asJba (Dunancujcra cnyx6a Maruqnor ApyrurBa y cxJraAy ca [oJrrrruxaMa oAo6peuuu oA

crpaHe HaAsopnor o46opa. (Dunancujcxa cnyx6a MarFIHor ApyIIIrBa r,I4entu$r,myje r,r npoqerryje Quuaucnjcxe
pr,r3r,rKe u 4eQruruure HarruHe 3arurr{re oA pr.r3r.rKa rcuro capalyjyhra ca ocraJrr,rM nocroruuu jeAr,rHr,IIIaMa.

(a) Tpctcuwna pasaK

Pusux od npoMeHe tgpceaa cmpsHux lanyma

fpyna nocnyje y nrelyHapoAHr{M oKBupuMa r{ }r3JroxeHo je pnslrxy npoMeHa Kypca crpaHrax naayra xojr
[poucTrrqe rI3 [ocJroBarba ca prBrr,rqr.rTuM BruryraMa.

Pusux od npoMeHe qeHa

fpyna ur,rje r{3JroxeHa prr3r,rKy [poMeHa BJracHrqKrx xaprlrja oA BpeAHocrr,r c o6suporra Aa fpyna HeMa yJrararba

xlacur[uronanay 1wruncy crarba Kao pacnoJroxr.rBa sa npo4ajy r{Jrr.r Kao $r,ruancujcra cpeAcrBa no Qep BpeAHocrH

uujlr ce eQexru npoMeHa y r[ep npe4nocru ucxaayjy y 6ruaucy ycnexa.

lomoeuucxu moK u pu3uK od npoueue Qep epeduocmu KatvramHe cmone

Eyayhr,r 4a fpyna ueua suauajuy KaMaroHocHy lrMoBr{Hy, flp]rxoA I{ HoBrraH}r roxoBr{ y nenlrxoj MepI{ cy He3aBI{cHr{

oA npoMeHa rpxl,rruHlrx KaMarHlrx crorra. Prr3r,rK oA [poMerra Qep npe,quocru KaMarHe crone Moxe qpo[cruqaru
caMo lr3 no:ajureHrx cpeAcraBa.

(6) Rpedumrua paruK

fpyna je r.r3JroxeHa uesnaruoj ronqenrpaqnje KpeAI,ITHor pLI3LIKa, a;ru urtaajyhrn y BHAy rpeHyfl{e eKoHoMcKe

ycJroBe r{ xr.rBoTHrr cTaHAapA cTaHoBHr{rrrTBa y 3eMJbr,r uenecno je Aa he rpeAnruu pr,r3rrK Lft'/laTvr rengenqnjy pacra.

fpyna nua yrrpleua [paB[Jra raro 6u o6es6e,urrro 4a ce npoaaja [por.r3BoAa o6asJba Kyrur,rMa roju nuajy
oaronapajyhy KpeAr,rrr{y ucropujy. Ilpoaaja y rpoMery Ha MaJIo o6asJ6a ce roroBrHcKl{ I,IJILI nyreM

rcpe4rarnrx/nnarHr{x Kaprr,rua. YqecHr.rqpr y rpaHcaxquju u roroBr{HcKe rpaHcarrlr,rje cy orpaHuqeHr,r Ha

Quuancujcre uucruryruje BucoKor KpeAr,rrHor pejtlura.

O6*6e!erre oA KpeAr,rrHor pr,r3r{Ka ycrocraBJbeHo je na uuaoy fpyne. Kpe4urnu pusur uacraje: KoA roroBr.rue r.l

roroBr4HcKrrx eKBlrBaJreHara, Aepr.rBarHr{x $unancnjcxrx I,IHcrpWeHara r,r Aeno3r{Ta y 6anxaua u Qunaucujcruu
uncruryrlujaMa; r,r3 r.r3JroxeHocrr.r plr3r{Ky y rproBr,rHr.r Ha BeJIIltKo lr Mturo, yrnyryjyhu nenaruaheHa [orpzDrlrBarba
r4 [pey3ere o6asese.
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(tt) Pusux aunsudHocmu

Onp*uo ynpaBJLarbe pr,r3r,rKoM Jrr{KBrrAHocru noAp:rsytlleBa oApxaBarle AoBoJbHor r,r3Hoca roroBuue u xapruja o4
BpeAHocrr.r xojuua ce rpryje, rao u o6es6elene a4exnarHr{x r,r3Bopa Qunancupana rpeKo ogrorapajyher u3Hoca
KpeAr.rrHr{x o6asesa u naoryhuocr Aa ce }r3paBHa noeuquja Ha rpxr{rrrry.

Vnp aen an e p u3 unoJn KanumuJ, a

I{ur ynpanrarLa Karrruurorra je la lpyua 3aApxr.r cnoco6nocr Aa HacraBu 4a nouyje y HeorpaHnqeHoM neprroAy y
qpeABr.rAJbr{Boj 6y.uyhnocrrr, KaKo 6n arquouapm,ra o6es6eAuno uonpahaj (npoQur), a ocrturrrM r{HrepecHr{M

crpaHaMa rroBoJbHocrrr, tt Ed 6u o.rysaro onrrrMaJrHy crpyKrypy KaluraJra ca qr,rJbeM Aa cMarbu rporuKoBe
KAIIIITAJIA.

fpyna, Kao r{ ocrilra ApyrnrBa xoja nocnyjy yuyrap r{cre AeJrarHocrr{, nparr.r KannraJr Ha ocHoBy roeQuqujeura
3aAy(euocrrl (gearung rauao). Onaj roeQuqujeur ce r,BparryHaBa r.r3 oAHoca Hero AyroBarba lpyne r{ rreroBor
yKylHor Kalr{raJra. Hero 4yroname ce 4o6uja KaAa ce yKynHI,I KpeAurr,r (yrnyryjyhu KparroporrHe u AyroporrHe,
Kao rrrro je npnra:ano y 6nnaucy crama) Walre 3a roroBr,rxy H roroBr{Hcre eKBuBiureHre. Yrynru Kanr,rraJr ce

4o6{a KaAa ce Ha Kalr.rraJr, lrcKasaH y 6w:anacy crarba, AoAa Hero AyroBarbe. Koet[uqujeHr 3aAyxeHocru za 2014.
roArrrry usnocn 0.02.

7. COTICTBEHE AKII}IJE

fpyna je, y cKJraAy ca O4ryxou o roHr{ruraBarLy concrBeHrx axquja 6p.37113 o1,29. noreu6pa 2013. ro,quHe

AoHere oA crpaHe Ha4ropuor oa6opa fpyue, y Qe6pyapy 2014. ro4une rroHr{rrrrrJro 806 xoua,qa corrcrBeHr,D(

arquja HoMrrHrurHe BpeAHocrr,r 3.500.00 Ar.rHapa no je4noj arqujlr Ha reper cpeAcraBa pe3epBr,r. Haxon floHr{rurerba

corcrBeHr,rx arqraja nocrojehe arqnje cy 3aMerbeHe eirauclrjou 7.257 o6u,*l{x arqnja HoBe HoMr,rH,urHe BpeAHocrr{

on 3.889.00 Ar,rHapa no je4noj axqnjn. OcnosHr,r KarlrraJr fpyre uaxon cnpoBereHe npoMeHe r{3Hocr{ 28.222.473.00

ArrHapa. I{snntuen je )mt,tc npoMeHe roAarara y I{enrparuu perucrap, Aero rr KnrprrHr xaprrja oA BpeAHocrr,r.

Ha4eopnu og6op lpyne je na coojoj ceAHr,rqu ou 18. $e6pyapa2014. roAr{He, a Ha ocHoBy Oalryre Crynunrne
aKrlr.roHapa 6poj 01-3475 oa 26. leqeu6pa20l3. roArHe AoHeo oArryry ocrr{uarby concrBeH}rx axqrda KyrroBrrHoM

o4 cnojux axrlrroHapa uoA creAehuu ycJroBr.rMa:
r MaKcr,rMaJran 6poj axqnja rojn ce cruuy je 725 xoua4a arquja. oAHocHo 999035% oa yxynnor 6poja

eMr.rroBaHrrx arqnja
r KyroBHa rlesa axuuja - 10 xraraAa ArrHapa uo axryrjr,r
. Aaryu orBaparia rorryAe: 25. Se6pyap20l4,rotuser AaryM 3arBapana noHyAe: I l. uapr 2014. rolzrre

Ha ocHony HaBeAeHor lpyuaje crercra 725 xovrapla concrBeHr{x arqnja. Harpurenje ynnc rpoMeHe noAaraKa y
I{enrpa.nHr.r perucrap, Aero r KrrHpHHr xaprnja oA BpeAHocrr.r.

Ha4eopuu o46op fpyne goueo je oAJryKy o roHr{rurerby 725 xouaga concrBeHrx axqlrja HoMr{HaJrHe BpeAHocrr.r

3.889,00 Ar{Hapa no jegHoj axuujr,r Ha reper cpeAcraBa pe3epBI,I. HaxoH roH}rurerba corrcrBeHlrx arqlrja uocrojehe

arqraje cy 3aMerbeHe euucrrjona 6.532 rouaaa o6ll.rHlrx arquja HoBe HoMrrHrurHe BpeAHocrr,r oa 4.321,00 Ar,rHap ro
jeauoj arunjr,r. Ouronnu KarrrraJr fpyue uaron cqpoBeAeHe rpoMeHe r,r3Hocr4 28.224.772,00 4uuapa. I4enpueu je
y[r4c rrpoMeHe noAaraKa y I{enrpaanu pen{crap, .qerro u KJrr,rpr,rHr xapruja oa BpeAHocrr.r.
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Ha ocuony IIouy,Ee 3a crr4uame cocrrrBeHr{x arquja oA cBrx arquoHapa xoja je AocraBJbeHa cBr{M aKIII.IoHapuMa

Ipyue n xoja je rpajana y neplroAy c,A25.02-11.03.2014. roAr,rHe, a cBe cauracHo Orury{u Cryururnne 6p.01-
l344ll0 o87.5.2014. roAr{He n Oaryre Hagsopuor o,q6opa lpyue 6p. 52 oa27.6.2014. roAuxe u 6p.53 o,u

17.7.2014. roAr.rHe, fpyna je creKiro 653 rorvraaa concrBeHr.rx axquja oAHocHo 9,99694yo oA yxynuor 6poja usaarnx

arquja.

Ha4sopnu o46op lpyne.(oHeO je OArryry o [oHlrrrrraBarby 211 rorraa4a corrcrBeHnx axqnja HoMr{HulJIHe BpeAHocrI,I

4.321 aunap no je4noj axqujlr Ha reper cpeAcraBa pe3epBr,r. Haron roHr{rrrrerba co[crBeHl,tx axq[ja uocrojehe

arquje cy 3aMerLeHe euucujou 6.321 xouaaou o6raqnrx axquja HoBe HoMr{HtuIHe BpeAHocrH oa 4.465,00 Aumapa

no je4noj arquju. Ocnornr.r Ka[uraJr lpyne uaxon crpoBeAeHe npoMeHe u3Hocl{ 28.223.265,00 gunapa. I4aepureH

je ynnc npoMeHe roAarara y I{enrpannr,r perucrap, Aero u KJILIpI,IHT xapruja oA BpeAHocrI,I.

Ha ocuony oAJryKe Cxyunnnne aKrlr,rouapa 6p. 0l-134414 o87.5.2014, roAHHe u Oanyre Ha4sopnor oa6opa 6p. 58

o1,25.11.2014. ro4nHe, Ipyrra je crexna 119 roua.ua corcrBeHr.rx axqnja, oAHocHo 8,87518yo oa yxyunor 6poja

ra3Aar[x axryrja, a pa4rl pacfloAeJre 3alocJreHuMa y fpynn r{Jrr{ noBe3aHoM ApyrurBy, sa narpaluBarle rilraHoBa

r.r3BprrrHor r,r HaA3opHor og6opa.

8. HAJ3HATIAJHI4JI{ IOCJIOBI,I CA TIOBE3AHI,IM JIUUI,IMA

fpyna je y rorty 2015. ro.qune o6asJ;ana cJreAehe rpancarqnje ca noBe3aHr{M [paBHI,IM JIuqI,IMa:

2015. 2014.

(a) Ha6aerce yctryea
Ha6asxa ycJryra saKyra
-eHr[rer KoHTpoJrr{caH oA crpaHe pyrooo,4eher ra4pa 48s 1.281

485 1.281

Ycnyre ce xynyjy oA npaBHor ru.rqa rojuu yrpaBJla KJLyrrHo pyroBoAcrBo fpyne y cKJIaAy ca HopMaJIHI,rM ycJIoBI,IMa

locJroBarla. Tpancaxqr,rje ca noBe3aHuM [paBHrrM Jrrrur,rMa o6asJreHe rroA r.rcrr,rM ycnoBr.IMa Kao r{ ca crpanaua xoje

Hr{cy IIoBe3aHe,
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9. I{CTPAX}IBAIbE [I PA3BOJ

lpyna uua concrBeHr{ Ilcrpaxr,maqKu ueHrap xoju uua cJleAehe 3aAarre:
r npaherre HacraBe crpaurx jesuKa y qr,rJLy ILID(oBor ynanpefena;
r [poHaraxerbe caBpeMeuujnx uerogororuKnx uocr)mara sa norpe6e yqena crparux jerura;
r ucrpaxuBarba y AoMer{y aAeKBarHr{x rvrarepujana 3a HacraBy crpaHrx jesraxa y3 I,IcroBpeMeHo aKr[BHo

opraHu3oBarle jesnvrrx paAr{oH}rqa sa npor[ecope Marraqno ApyrrrrBoa r,r ocr€ure capaaHrlxe rojnxopncre
MeroAe MarFrHo ApyrurBoa;

! ucrpaxuBarbe y AoMeHy pa:ooja upnaelreHe JILIHTBI{crI{Ke;

Ynaxanajyhn cuequQuquocrr,r Mareprf,er jerma u norpe6a noJra3Hr,rKa, Ipyna je ucrpaxllBarrxl{ opujeuruIcana na

flocneurrBarbe pasnoja y Beor{ ca rmAarb}rMa colcrBeHr{x yu6eur,rxe 3a Aelry, oMJIaA}II{y }I oApacJle. Ayroplt
yq6euura cy upor[ecopn Marrqnor ApyErBa, AoK cy ulrnou reuajena n yg6enuxa ycrcrralenn ca 3aje4nuvxrira

eBpo[cKprM oKB[rpoM sa jeorre.

ArrlasaH npr,rcr]rr r{crpaxlrBarby r.r pasnojy AonprtHeo je 4a ce oA crpaHe fpyne nope4 yu6enuxa 3a eHUIecKrI,

u 4rojeslrvnu perrHl,rqu ESSE i NSSN.

Ar,rpeKrop

beproauh

Y Eeorpaty,

"$
Ar=

h

s,

g{,"'-'{/*

i 1;sci P
\-\5
\pn

Mmnja Hosarosuh

10



LI3JABA JII,ilIA OAIOBOPHOT 3A CACTABJbABE OIIHAIICIIJCKLD( II3BEIUTAJA

Ha ocnory qraua 50. Crat2, rasra 3 3aroua o rpxI,IrIITy Karr[rraJra, aaua2&. aBrycra 2015. rorome;

4ajerra cne4ehy:

II3JABY

Ilornp$yjerrl 4a je nperraa HaruoM naj6o.rrerr,r ca3Harby, roAl,rrrrEr{ r}unancujcxu rasnemmj l{xcrrryra aa.crpane
jesure a,A, EeorpaA, cacraBJreH ys nprareuy ogroaapajyhro( uefynapo4rru< crarrAapAa r[mraucujcror
rcieumnana,u 4aje Hcruurrre n o6jernrane noAarKe o r{MoBr{H}r, o6aneraua, $luraucujcrorra uoloxajy n
nocJroBany, Ao6lqril{a u ry6numa, ToKoBr,rMa roroBr{He r,r npoMeHaMa Ha Karr}rraJry, yxrryuyjuhr{ rr rf,eroBo

ApyErBo roje je yK,bfreHo y KoHcoJrlrrorane uraeurraje.
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